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Tue fact recently made public that the trustees of the New 
York Life last year voted a bonus of $50,000 to President Beers 
in addition to his regular salary of $50,000, and $25,000 to 
Vice-president Tuck in addition to his regular salary of $25,000, 
and other bonuses to other officers aggregating $165,000, raises 
the question as to the rights of trustees to expend the policy- 
holders’ money in this way. Most persons would regard the 
fixed salaries of these officers as ample compensation for the 
services rendered by them, and that the bonuses given were an 
unnecessary addition to the expenses of the company. Several 
lawyers have expressed the opinion that the trustees exceeded 
their authority in this matter and in some others, and are per- 
sonally responsible for the money so unlawfully appropriated. 
As President Beers and Vice-president Tuck are members of 
the board of trustees, they would, no doubt, refund the money 
voted them rather than involve their associate trustees in litiga- 
tion. It is understood that these bonuses were voted to the 
officers because the company had done an unusually large 
amount of business during the year. Agents and solicitors who 
were put under extraordinary pressure to obtain new business 
cannot but be gratified to learn that, as a result of their 
labors, their energy and their ingenuity, the able officers of the 
company had their salaries doubled. 





At the close of 1890 the admitted assets of the fifty life as- 
surance companies of the United States amounted to $770,972,- 
061 which may be classified under nine different headings. 
The following shows the amounts under each head together 
with the percentage of each item to the total : 


Percent- 














| Amount. | age. 
PE A POON a ekencskenar se avteugedivees | $80,699,595 10.47 
NM csv cscnetcenenass. Vests urns e | 309,601,235 40.16 
ee ee 6,454,513 0.84 
Cle SORES GE WORE. «0.65 6 iis sine 0 sneccses ce 265,596,667 34.45 
EPEC CUPP eRe Te eT ee 35,631,744 4.62 
Premium notes and loans to policyholders.........| 19,903,242 2.58 
Re ee epee nae eer ee 32,417,403 4.21 
Deferred and unpaid preimums... .......... «++. 13,650,222 1.77 
TE GUE Ws 6s cies 45 044s OSs edsaceeseun 7,018,440 0.91 











The amount of United States securities held is rapidly de- 
creasing, owing no doubt to the fact that the companies are 
seeking more remunerative fields for investment. ‘The decrease 
in this item in 1890 as compared with 1889, is nearly $3,000,000, 
while at the end of 1880, the companies held over $40,000,000 
of this class of securities. The item of premium notes and 
loans to policyholders consists of $14,570,574 in premium notes 
and $5,332,668 in loans to policyholders. Compared with 1889 
the premium notes show a decrease of over $600,000 while the 
loans show an increase of over $800,000. The total of “all 
other items ” consists chiefly of interest and rents due and ac- 
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crued. In addition to the $770,972,061 of admitted assets ‘the 
companies hold $6,590,770 which are not admitted by the vari- 
ous insurance departments owing to the fact that they do not 
admit of ready verification although at the same time they may 
be perfectly good securities. Such items as agents’ ledger 
balances, bills receivable, commuted commissions and office 
furniture are not admitted, as well as the loading on deferred 
and unpaid premiums, 





WE have received from The Chronicle a copy of its fire tables 
for 1891. This standard work is a decided improvement upon 
previous volumes, both as to the matter included in the compil- 
ation and the printing, binding, etc. This is the sixteenth an- 
nual edition of the work, which has become a_ recognized 
authority among fire underwriters as to fire losses. The volume 
for this year gives much information not heretofore presented, 
and its regular tables are brought down to date. These em- 
brace: Review of the fire losses in the United States in 1890 ; 
losses by fire during 1890 by classes of risks; losses by fire in 
each State and Territory by classes; losses during 1890 by 
causes ; summary of losses during 1890; risks burned during 
sixteen years ; aggregate annual losses for sixteen years, besides 
much other valuable information regarding the fire losses of the 
country. In his preface the compiler states that during the 
sixteen years of the publication of the fire tables nearly fifteen 
hundred millions of dollars of property values have been de- 
stroyed in the United States. There are several diagrams in 
the volume which add to its value. The price of the tables is 
$10 per volume. 





Ir is often remarked that there is nothing so sensitive as 
capital. Capitalists are easily frightened, and many a financial 
institution has been forced to the wall because of rumors affect- 
ing its solvency which caused capitalists to withdraw their sup- 
port from them. Instances of banks being forced to close 
their doors in consequence of “runs” made upon them, pre- 
cipitated, possibly, by some unfounded rumor, can be recalled 
by every business man. A bank that has its assets safely and 
profitably invested cannot convert them into ready money at a 
moment’s notice, and hence may not be able to meet an unex- 
pected “run” upon it, and so is forced out of business, But 
for a senseless panic among its depositors it might have con- 
tinued business satisfactorily, making a fair profit for all inter- 
ested; the panic, however, changes the situation in a moment, 
and the prosperous and trusted bank of to-day may be a wreck 
to-morrow, involving hundreds in its ruin and bringing loss if 
not suffering to all who have trusted it, A life assurance com- 
pany is a great financial institution, in which a larger number of 
persons are pecuniarily interested than any bank can claim, 
and the volume of assets such companies have invested largely 
exceeds that of an equal number of banks. Fortunately for 
those interested in these life companies—the policyholders—it 
is impossible to precipitate a “run” upon them. Their liabili- 
ties are of a character that cannot mature simultaneously, and 
there is no possibility of a large number of claims being pre- 
sented at one time with a demand for immediate payment. 
Hence it is impossible to destroy a life company by the circula- 
tion of sensational reports, or compel its officers to sacrifice 
their investments in order to realize ready cash to satisfy fright- 
ened claimants, as the banks are liable to be compelled to do at 
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any moment. This has never been better illustrated than dur- 
ing the recent wholesale attack upon the New York Life. For 
nearly a month the daily papers have teemed with charges of all 
sorts against the management of the company, and no effort has 
been spared to discredit it in the community. There is not a 
bank in New York city, savings or national, that could have 
stood up under this persistent hammering, but the New York 
Life goes on the even tenor of its way, transacting biisiness 
as usual, and giving evidence that all its liabilities are provided 
for, and willbe paid in full as they mature. It is now being ex- 
amined by the insurance department officials for the purpose 
of ascertaining if the statements it renders annually have 
been truthfully made, and, as this is the method provided by law 
for protecting the interests of policyholders, they are content 
to wait till the examination is concluded before withdrawing 
their confidence from a company in which they have so much at 
stake. It is no fault of the daily press, however, that this great 
company has not been made a complete wreck, and its thou- 
sands of policyholders robbed of the indemnity for which 
they have contracted—amounting in the aggregate to over 
$500,000,000o—and which the company in the natural course of 
business is abundantly able to provide for. The recklessness 
of the daily press in this matter has been something astounding. 
For the mere sake of creating a sensation, they have combined 
to do everything in their power to destroy public confidence in 
the company, and to induce nearly 200,000 policyholders to 
sacrifice their interests in it. But life assurance is established 
upon too substantial a basis to be destroyed by the scandal 
mongers of the press, and the New York Life will live to extend 
its protection to many thousands of citizens who need and must 
have life assurance. 





EXPENSES IN LIFE ASSURANCE. 


E stated some months ago that there were indications 

that the leading life assurance companies were relaxing 
semewhat their efforts to secure new business, and were not 
crowding the agents at such high pressure as was applied to 
them last year. We then remarked that the company that would 
announce ‘that in the future its officers would devote their 
energies to the care of the business it had on its books, looking 
after the interests of the policyholders, aiming only for a healthy 
increase in business from year to year, reducing expenses so as 
to lessen the cost of assurance to each one, would win the con- 
fidence of the public to a greater degree than any company has 
yet done. Such a course would add greatly to the popularity of 
the company adopting it, and new business would come to it 
without the intervention of so much costly machinery as is now 
required to obtain it. There is a feeling in the community that 
this high pressure employed in the competition between com- 
panies for new business is a costly matter for the policyholders, 
more burdensome to the older ones than the new, the high rate 
of commissions paid to agents that they may make rebates to 
the assured giving the new members an unfair advantage. 
This feeling has been intensified by the recent disclosures in 
connection with the New York Life, wherein the officers of that 
company admit that the defalcation of Merzbacher for $372,000 
can be made good from the commissions on the business of his 
firm in two and a half or three years. This is a confession that 


the rate of commissions paid Sanchez and Merzbacher was much 
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higher than is paid in any other line of business, and has pro- 
voked much of the criticism that has been directed against that 
company. 

There is no question that competition has tended to greatly 
advance the rates of commission during the past few years, and 
each of the great competing companies charges the other with 
being responsible for “ setting the pace.” However this may 
be, it is time to call a halt all alongthe line. The cost of trans- 
acting the business can be greatly reduced, and the policy- 
holders are entitled to all the benefits that may accrue from 
such reductions. We hear it said in some of the offices that an era 
of economy has set in; that expenses are being cut down ; clerks 
are being discharged ; vacations are being limited ; the issue of 
supplies is being reduced, and advertising contracts are being 
canceled, etc. So they go, saving at the spiggot and continuing 
the waste at the bung—clipping off the edyes of trifling ex- 
penses while still paying out enormous and unwarranted com 
missions for new business. This is the great factor in the cost 
of life assurance, and it is wholly unnecessary that it should be 
so. The executive officers of the companies, whose ambition it 
has been to swell the volume of business largely each year, to 
keep ahead of their competitors at all hazards, are responsible 
for this condition of things. They are the ones who have put 
on the pressure and set agents to putting up their services for 
sale to the highest bidder. They have set the pace, and the 
agents have simply improved their opportunities, as it was 
natural they should do. In this wild contest for new business 
almost everything else has been subordinated to the one idea of 
swelling the volume of business each year, no matter how much 
it cost or how much of it remained untaken. Their motto has 
been : “‘ Get business ; get it legitimately if you can, but get 
business.”” The giant companies have so recklessly pressed this 
matter that the more conservatively managed companies— 
smaller as to volume of assets and business, but equally strong 
in loss and dividend paying ability—have been unwilling to fol- 
low the example set them, and consequently have not made that 
growth that they otherwise would have done. They have been 
content to hold their own, husbanding their resources and wait- 
ing for the “new business craze” to pass, and the methods of 
transacting life assurance to return to legitimate channels. 

The feeling that has been general in the community that the 
companies were going too fast and spending money too freely 
has been intensified and become more outspoken since the New 
York Life disclosures were begun. There is a warning in all 
this that the managers of life companies will do well to heed. 
The demands of policyholders and the public for retrenchment 
in management expenses will not be satisfied with the cutting 
down of the salaries of a few clerks, or the lopping off of a few 
dollars from the supplies appropriation, while it is known that 
favored agents are making tens of thousands of dollars a year 
out of their contracts for conducting the business within the 
limits of their agencies. Commissions range all the way from 
twenty-five per cent of the first year’s premium to the full 
premium, with lesser rates on renewais each year. The sub- 
agents or solicitors working for these favored agents are none 
too well paid, but it has come to be an accepted fact that a con- 
tract for the agency of any well-known company, covering one or 
more States, is a sure fortune in a few years for its lucky 
owner. All these things are talked about freely in public, and it is 
not the New York Life alone that is being severely criticised for 
extravagant expenditure. It is conceded by company managers 
that the increase in expenditures comes largely from the in- 
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crease in commissions paid for new business. Now that com- 
petition has somewhat relaxed and is likely to be even less 
intense than it now is, this commission question should receive 
thoughtful consideration. Agents who bring business to a com- 
pany are entitled to fair compensation for their services, but it 
is not necessary to pay them more than they would receive for 
corresponding services rendered in commercial or industrial 
pursuits. Nor is it necessary to fix their commissions on such 
a liberal basis as to enable them to divide with the assured, in 
violation of law and legitimate business methods. We believe in 
liberal compensation to agents, but not in throwing away money 
upon favorites who pose as agents while others do the work, nor 
in paying even the workers more than they could earn in other 
business pursuits. Reforms in the matter of expenditures have 
got to come, and it will be well if the managers of companies 
heed the hint so broadly given of late and take the matter in 
hand themselves before policyholders seek other means of com- 
pelling them to do so. It is no picayune saving of paltry odds 
and ends that is demanded, but a wholesale lopping off of reck- 
less expenditures that have been as injudicious as they are 
unnecessary, 











SPECTATOR SURVEYS. 


WALTER P, DICKERSON of Louisville has been appointed manager of the 
Mutual Fire of New York for Ohio and Kentucky. The company is entered 
in Ohio, and application for admission to Kentucky will be made at once, 
It is understood to be Mr, Armstrong’s intention to enter the Fire Associa- 
tion and the Armstrong Fire in the same States under Mr. Dickerson’s man- 
agement a little later. Manager Dickerson will make his headquarters jointly 
at Louisville and Cincinnati. 


* * * * 


THE current story is that there are plenty of candidates for the position in 
the Royal held by the late W. W. Henshaw. It is very properly recognized 
that in addition to the emoluments pertaining to the office, there is an honor 
attached to the Royal service, which makes.a place in the company very de- 
sirable. 

7 * e * 

THE office of secretary of the local board is also vacant, and the candidate 
most spoken of is Henry H. Hall, who is eminently qualified for the position , 
His claims are being pressed, we learn, by numerous friends, and we know of 
no candidate who is likely to enlist so warm a support. 


* * * * 


RECENTLY the companies have been disposed to make concessions in rates 
on wharf and pier risks. The Baltimore and Ohio Railroad people availed 
themselves of a peculiar situation to force down rates to a point which would 
have been regarded as preposterous a few months ago. Their pier insurance, 
amounting to about $200,000, expired soon after the Satterlee-Martin defal- 
cation, and several parties, having before them the larger job of insuring the 
company’s railroad property, entered upon a Kilkenny contest for the pier 
risks, with the result of doing the insurance for a net price to the railroad 
company, at a ruinous rate to the companies or a net loss to the brokers in- 
terested, 

* * * * 

IF the bottom notch in low rates has not been reached in Brooklyn, it is 
mighty near it—in a rate of fifteen cents for three years on a stone building 
corner of Bedford and Fulton avenues—a building whose contents were 
refused by several companies at forty cents for one year. But then Brooklyn 
has such an efficient fire department ! 


* * * * 
THERE was a quiet but determined effort to take away the New York Cen- 


tral Railroad insurance from the Mutual of New York last month. The pol_ 
icy expired in the last week, and the syndicate companies remembering how 
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they were euchred last year, made a strong but quiet fight to recover it. If 
they had actually known the Mutual's figures it is probable they would have 
met them, but they only suspected, and hence were beaten, although there is 
reason to believe the Mutual received a larger sum for the policy this year 
than last. Remembering that the loss on the West Albany shops ate up the 
entire net premium paid last year, the Mutual showed its usual boldness in 
renewing the policy. 
* a * x 


THE month of June is usually a small month in losses and premiums—one 
of the smallest of the whole year. This year, for some cause, there was more 
than the usual hustling for premiums, and some hard stories are told of ** in- 
ducements” offered for business, This anxiety developed also a tendency to 
seek three-year risks to an unusual extent, and it will probably be very diffi- 
cult in the future to deny three-year policies on anything. The companies 
are setting a precedent which they will regret in writing three-year policies on 
stock at less than three annual rates, The evil is constantly on the increase. 


* * * * 


THE desire of a tariff on the part of a very large majority of the companies 
is honest and sincere. They feel the need of one and are willing to make 
reasonable concessions to secure one. But there are about a half dozen com 
panies which are always unwilling to bind themselves to tariff rates and reason- 
able commissions unless there is. unanimity, and we hear it quoted constantly 
‘*unless the Continental joins.” It is already practically settled that the 
Continental won’t join because of the ideal tariff scheme promulgated by the 
president of that company being offensive to the other companies. Until there 
is a change in the attitude of various companies it is useless to hold any more 
meetings on the subject. 


* * * * 


WE are accused of hostility to the Limited Tariff Association scheme, but 
this ‘san error. The scheme is good enough so far as it goes, but it is 
narrow, contracted and not fitted to cope with the situation. If the limited 
association will avow its membership and call a meeting of all the companies 
doing business here which are willing to co-operate in a tariff of rates on the 
identical basis now in operation on a limited scale, they would inaugurate a 
much needed reform. Instead of twenty-five or thirty companies there would 
be sixty or more and then the association would effect a real reform in rates 
and commissions. The present scheme lacks breadth and we would, if we 
could, widen it. 


* * * * 


THERE are only two agency offices in this city representing companies of 
other States which in any sense pretend to follow local and English offices in 
rates and particularly so-in commissions. The others are merely continuing 
business for the sake of having it said they are still here and hoping for better 
times. “There are twenty or more companies of other States whose officers 
denounce New York business as the most unsatisfactory on their books, and 
who wish they had never begun business here. The example of the Buffalo 
German is likely to be followed by several others of the agency offices unless 
there are more hopeful signs of better times than are now visible. 


* * * * 


One of the weaknesses occasionally developed by managers of local fire 
offices is the disposition to engage in some scheme or experiment which will 
bear upon the reverue account. The argument is, that if the scheme will 
pay its own losses and expenses without yielding any profit, it will pay in its 
effect upon the expense account. Sometimes this takes tie form of marine 
adventures, at others in ‘‘ Jumbo” lines, at others in railroad reinsurances, at 
others in a rush for classes of business at high commissions, and so on to the 
end of the chapter. This scheming business has been the ruin of several 
individuals in the business, and has imperilled several compfnies. It is a 
temptation to be avoided. 

* * | * 


NOTWITHSTANDING various quotations of absurdly low rates on several 
risks, it is quite plain that there is an upward tendency to rates in this city. 
Brokers complain that their summer renewals go-very hard at the old rates, 
and the companies report that they are fighting for an advance on many risks 
with success. The most natural event would be that the assured were 
anxious to reduce rates, The contrary istrue. A majority of merchants be- 
lieve rates are too low for safety, and are willing to pay more if they are 
asked. 





| 






CORRESPONDENCE. 


GREAT BRITAIN. 


[From Our Own CORRESPONDENT. | 

The cry is ‘‘ Still they come!” The latest is the Assurance Trust Corpora- 
tion (limited) with a capital of £1,000,000 divided into 100,000 shares of £10 
each, The directors, who include the Marquis of Exeter, Lord Ernest Ham- 
ilton and T, G. Glynn, invite applications for an issue of 25,000 ordinary 
shares entitled to dividend and bonus annually, as follows; First, six per cent 
cumulative preferential dividend, plus; secondly, a bonus annually of fifty per 
cent of all remaining profits subject to provisions for a reserve fund and di- 
rectors remuneration as mentioned in the memorandum of association. One 
hundred ana fifty thousand pounds has already been subscribed for shares, of 
which one-half has now been called up, and 500 founders’ shares have also 
been issued and allotted. The prospectus states that an inferior dividend at 
the rate of nine per cent per annum on the ordinary and 18% per cent on the 
founders’ shares will probably be paid. This company has been formed for 
the purpose of investing, converting and dealing in the stocks and shares of 
insurance and other companies, also of providing a guarantee fund for mort- 
gage insurance and the insurance of other securities, and generally of trans- 
acting business by way of agency, financing, etc. I hear the issue has already 
been taken up. It is stated that the average price of first-class insurance in- 
vestments increases steadily and surely year by year, and it must be conceded 
that if judiciously selected and dealt in, they form a desirable average invest- 
ment with excellent security, The following official list, showing the 
augmented values and premiums obtained from the latest returns, may be of 
interest : 


Price. 








| Paid up. | Present 
| 
| 


Caledonian Insurance Company, Edinburgh...........-...... | £5 £33 
Commmercial Union Assurance Company, London............| 5 33% 
Edinburgh Life Assur ince Company, Edinburgh Peas cent ati | 2 44 
Equity and Law Life Assurance Comp:ny, London ........ .. 6 22 
Imperial Fire Insurance Co., London, ( 4,75 paid out of profits). 25 | 192 
EE EE er re 2 | 8% 
Life Association of Scotland, Edinburgh...................... 8% | 35% 
Liverpoo! & London & Globe Insurance Company, Liverpool. . 2 50% 
London Assurance Corporation, London ........---+.-++++0+- 12% 54% 
Marine Insurance Company (Limited), London............... 4% | 30% 
N. British and Mercantile Insurance Co., London and Edinb’ gh | 6% | 52% 
Northern Assurance Company (Limited), London......... ... Io | 76% 


Phoenix Fire Assurance Company, London .........+.+++++++: wesw | 299 


Prudential Assurance Company (Limited) London.........-... 5 38 
Royal Exchange Assurance Corporation, London. . ......... ee | 377 
Royal Insurance Company, Liverpool ............. .....+eee- | 3 58 
Star Life Assurance Society, London..........--.-.....-s-e08- 1% 36 
Sun Fire Office, London (all returned out of profits) ........... aks 480 
Sun Life Assurance Society, London. .......02+......+ee0ee-:| 7% 16% 


Union Assurance Society, London.......... ....2-eeeeeeeeees | 40 255 








I hear also that a new life office, under strong auspices, is in process of 
formation. 

The Mutual of New York is opening numerous new branches, in conse. 
quence of the marvelous growth of the business in Great Britain. There are 
now no less than four branch offices in London alone, in connection with the 
head offices in London, viz., the West End branch in St. James street, the 
Cripplegate branch at 24 and 25 Fore street, the Holborn branch in the Hol- 
born Viaduct and the Strand branch at 130 Strand. 

The Figaro of Paris made a statement to the effect that the young Earl of 
Dudley has just assured his life for $600,000. How much of this was effected 
with the American companies was not stated. This, I believe, exceeds the 
amount of the assurances of your Postmaster-General, Mr. Wanamaker. [Mr. 
Wanamaker's assurance is $1,500,000,—EDITOR SPRCTATOR.] ‘The Queen 
and the Prince of Wales are, I believe, heavily insured in various offices. 

The Royal insurance bill, which some time ago passed through the House 
of Lords, came last week before a committee of the House of Commons, Mr. 
Courtrey, the deputy speaker and chairman of ways and means, presiding. 
The object of the bill is, of course, to confirm the amalgamation of the Royal 
and the Queen offices. Mr. Garrett, solicitor to the company, and Mr. Mc- 
Laren, manager, formally proved the preamble, and eventually the bill was 
allowed to pass through the committee stage. It wiil in due course be re- 


ported to the House for third reading. Mr. Horsfall, Mr. Maxwell and Mr. 
Jardine, three of the best known of the Royal directors, were present in the 
committee. 

Practically the fusion may be regarded as un fait accompli, and the honora- 
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riums of $50,000 to Mr. McLaren and $250,000 to Mr, Rumford may be expected 
shortly to be arranged. 

In the three months ending 31st December last, the North British and Mer- 
cantile effected no fewer than 1230 policies, assuring $6,154,750 under the 


Civil Service arrangement. A few days ago Sir Herbert Maxwell moved the 
second reading of the Industrial Assurance Bill in the House of Commons, 
which was referred to the standing committee on trade, ‘The bill, which is 
backed by the Chancellor of the Exchequer on behalf of the government, 
among other things made it imperative that all industrial companies working 
by paid collectors should come under the Friendly Societies’ Act as regarded 
registration. The amounts to be paid on the death of a child or person under 
3, is £4, under five £6, under ten £8, under sixteen £10. The bill seeks to 
prevent over insurance by providing that policies shall not be effected with more 
than one society, and prohibits the registrar from issuing more than one certi- 
ficate for this purpose. There is no undertaker clause in the new bill, but 
the parent is the only legal claimant of the money. A penalty of £5 is im- 
posed on a parent attempting to defeat the provisions of the act, which appears 
to be calculated to be of much service in checking the abuses of infantile 
insurance. 

It is interesting to note that the principal insurance papers here, including 
The Review, The Commercial World, The Insurance Post, The Policy 
Holder and The Insurance Guardian, which are entitled to speak with weight 
on this question, speak well of the measure. The able legal editor of The 
Policy Holder expresses the general feeling when he declares, in comparing 
it with the late Archbishop of York’s bill, that as ‘* Sir Herbert Maxwell's pro- 
posals are milder and breathe the spirit of compromise, they are more likely 
to gain acceptance.” 

The bill does not, however, appear to be acceptable to some of the great 
affiliated friendly societies, such as the Manchester Unity of Oddfellows, the 
Ancient Order of Foresters, the Grand United Order of Oddfellows, the Inde- 
pendent Oddfellows and the Order of Druids. At the recent annual movable 
committee of the Oddfellows, Mr. Howard Vincent’s motion of a few weeks 
ago in the House of Commons was taken into consideration, which was : ‘* That 
in the opinion of this House the encouragement of more voluntary provisions 
for sickness and old age should engage the attention of Her Majesty’s Govern- 
ment, and that the sound principle of provident insurance should be included 
in the subjects prescribed by the Education Code for instruction in elementary 
schools.” The following resolution was carried by the Court of the Odd- 
fellows: ‘‘ That this A. M. C. having had its attention called to the motion 
brought forward in the House of Commons by Mr. Howard Vincent, M. P., 
is of cpinion that any system of State aid and interference would be detri- 
mental to the best interests of the friendly societies of the country, but that 
in reference to the latter portion of the non-member’s motion this meeting 
heartily approves of the principles of provident insurance being included in 
the subjects prescribed by the Education Code for instruction in elementary 
schools.” A hostile resolution to the National Old Age Pension scheme was 
subsequently carried. The Bishop of Salisbury and Lord Radnor were pres- 
ent, and the latter stated that there Was a strong possibility of a scheme for 
superannuation being brought in the Manchester Unity, and he hoped in 
other friendly societies. 

The adult membership of the Manchester Unity is now 673,073, to which 
may be added the 65,120 juvenile members, making a total of 738,193, ‘The 
contributions last year, including interest and admission fees, amounted to 
$4,799,890 ; the payments for sick and funeral benefits, $3,405,390. The 
total funds exceed $38,000,000. 

Mr. Chamberlain, who has strongly supported the movement for a national 
system of industrial assurance, sought to keep clear of collision with the great 
friendly societies. It can hardly be said that he has succeeded in this as the 
Grand Master of the Manchester Unity, among others, strenuously denounces 
all State aided projects for providing pensions for the working classes. His 
view is that any scheme of superannuation to be sound must be based on 
actuarial and vital statistics, and must not be a jumble of Government sub- 
sidies, collections, levies upon capitalists and other sources of external aid. 
The actuary of the Manchester Unity gives it as his opinion that a small 
additional payment would suffice to secure for members of that organization 
an annuity of five shillings per week after sixty-five years of age, instead of a 
sickness benefit ; but he is also of opinion that sick allowance and funeral 
money are matters of much more immediate importance to the working 
classes than the prospect of an old age pension. In this, I think, most 
actuaries will agree with him, and accepting these views as fairly representa- 
tive of those held by masters of the leading friendly societies, it appears—first, 
that they prefer to make provision for themselves rather than to accept State 
aid, and as its natural sequence, State interference ; and next, that they are 
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in a position to provide old age pensions for themselves if they so desire. 
This is a good, strong, manly view of the matter, which the most prosperous 
members of the industrial community might be expected to entertain. There 
is however, unfortunately, another class—the class whose existence makes 
free education necessary. They are unable to provide against sickness, old 
age and death, and it is to be feared in many cases they suffer from chronic 
irregularity of employment. It is this large class for whom some scheme of 
national insurance, if at all, is most required. Their case has not been met 
in Germany, and there has not yet been any suggestion as to the way in which 
it could be met here. Between this class and the members of the great 
friendly societies there is another fairly well-to-do class to whom a system of 
national insurance might be invaluable. The agitation of the past few years 
on this question has at length borne fruit, and it has now become the subject 
of the hour, The Government seem determined to persevere with the Indus- 
trial Assurance bill, and Mr. Smith stated in the House last night that it is 
expected the measure will have passed the Standing Committee to-morrow, 
and he entertained considerable hope that it would not meet with much 
opposition in the House but be passed this session. In the meantime Mr. 
Chamberlain’s proposed scheme of pensions for old age is attracting wide 
attention. He has held several most influential meetings, largely attended by 
members of Parliament belonging to all parties, The right honorable gentle- 
man informed me that the most important proceedings were at the recent 
committee at the House of Commons, at which, I understand, Mr. Chamber- 
lain’s proposals took definite shape. The proceedings at the meeting however, 
being private, were not reported. Mr, Chamberlain is collecting further data 
from every available source, and I hope before actually committing himself to 
any scheme he will carefully consider the bill M. Constans has brought into 
the French Chamber to create a national system of old age pensions, 
LONDON, June 27. ANGLO-AMERICAN. 





IN AND ABOUT CHICAGO. 
[From Our Own CorRRESPONDENT. } 


The Pioneer Fire Insurance Company of this city has been the subject of 
many conversations of late, both from the relations it has with James G. 
Perry and the difference between the statement made the Illinois department 
and the one as given below. We believe that Mr. Perry has fully convinced 
everyone interested in the subject that it is not his intention to deceive either 
the policy or stockholders of the Pioneer, and as to the difference between the 
statements that were made the matter is explained by the fact that during the 
interval between making the two statements the capital paid in was increased 
from $10,500 to $50,000. An abstract of the statement of the company’s 
assets and liabilities made up to July 1, shows the following : 
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of this amount, it is said, $50,000 is already subscribed. There are no acci- 
dent insurance men connected with this enterprise, from what I can learn. 

The Citizens Insurance Company, having its headquarters here, has started 
out to do business before complying with the laws of the State, so reports 
from Springfield announce. Beyond announcing to the insurance department 
its intention to do business nothing has been done, having failed to file the 
statement of its capital and furnish the required bonds. ‘The filing of the 
charter is all the proceeding it has taken in complying with the law. 

W. H. Redheffer, attorney for the Fairmount of Pennsylvania, is in the 
city for the purpose of making a change in the management of his company in 
the West. Fenno & Smith have been appointed general agents, vice W. A. 
Lowell. The relations between the Fairmount and Mr, Lowell are at the 
present a bit strained, to say the least, owing to the manner in which Mr. 
Lowell has seen fit to conduct the company’s affairs. Mr. Redheffer makes 
a number of charges against him which, if not true, would be damaging in a 
suit for slander. There isa balance of about $12,000 due the company from 
their ex-representative that Mr. Redheffer is offering for sale at job lot prices. 

The general agency of the Provident Fund Society for Wisconsin has been 
put in the charge of T. Herbert Taylor, who succeeds H. A. Staples. 

CHICAGO, July 4, 1891. D. E, B. 





PHILADELPHIA MATTERS. 


[From Our Own CORRESPONDENT. ] 


The large number of extensive fires has piled up the insurance losses to an 
enormous extent in this city during the past six months, and created a corre- 
sponding gloom among insurance men generally. A semi-annual report for 
the six months ending June 30 will be presented at the meeting of the Fire 
Insurance Patrol on July 16, which will show that the insurance loss during 
that period is more than double that for the same period in 1890, and, in fact, 
equals the entire loss of that year. Not during the last ten years have the 
prospects of a harvest of flame been greater than at the present time, while 
July, generally a fiery month, is right upon us. About $1,400,000 represents 
the actual loss on buildings and contents, whose owners were indemnified by 
insurance companies, without taking into account those on which there was 
no insurance, among which was the $100,000 fire at the Belmont Oil 
Works. 

The loss for the first six months of 1890 was but $554,829, while that for 
the entire year Was but $1,442,943. This year’s record bids fair to surpass 
that of 1886, when nearly $2,718,000 was lost to insurance companies 
through the occurrence of large fires. The seasons of heavy losses seem to 
run in alternate years ; 1882 was a period of large losses, so was 1884, 1886 
and 1888, but 1890 was an exception to this rule, as its list of damages aggre- 
gate less than that of the year previous, and were more largely covered by 
insurance than ever before. 

As given by months the losses for the present year are as follows : 











: ASSETS. 
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It is confidently expected by the officers of the company that by January 1 
1892, the paid-up capital of the Pioneer will be $150,000. ‘ 

The despatch from Denver, received at this office, which I included in my 
letter of last week, seems to have been anything but authentic. The Denver 
Fire is not to reinsure, but instead $100,000 will be added to its capital, and 
$25,000 to the credit of surplus. This information comes from the best of 
authorities. 

The trouble between the Queen and the local board has been satisfactorily 
settled by the latter having applied for re-admission and the application hav- 
ing been accepted. This was a happy termination of what appeared to be 
the beginning of a very serious affair, At the same meeting in which the 
application of the Queen was considered one from the firm of Murphy & 
Schieble was presented. This firm succeeded J. K. Murphy, who had never 
been a member of the board. * There are but three companies that remain 
outside the board, 7. ¢., the Pioneer, Commonwealth, and North Western 
National. 

It is rumored that beside the forming of a Chicago life insurance company 
there will be an accident company formed with a capital paid up of $100,000; 








Number. Amount. 

SODUMG cc ccvcccccccccoscescscccescocvcecoveseeoeese 104 $644,264 
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January adds largely to the total, as it includes the great fire at Dobson's 
Mills, Falls of Schuylkill, which involved a loss of over $500,000, Were 
it not for this the loss for the month would have been slightly less than 1890, 

While the number of fires is above the average, experience in the past does 
not show the greatest loss in those years during which the greatest number of 
casualties occurred. During the first half of 1890, 665 fires occurred, against 
632 for this year, though, as already shown, the damage was not half as great 
last year. Naturally the question arises as to the causes of such disasters. 
Petroleum figures in the greatest number of cases, about fifteen per cent of 
all, ten per cent caused by ‘‘ defective flues,” nine and one-half per cent by 
‘* matches,” while the origin of twelve and one half per cent is unknown. 

To quote from President George E. Wagner's last report: ‘‘ It is safe to 
say that at least two-thirds of these fires were due to carelessness and should 
not have occurred.” 

In Philadelphia the fire loss averages nearly $2,000,000 per year. An ex- 
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amination of the causes of fires given above will at once disclose the fact that 
most of them could have been prevented by proper care. 

The insurance patro] have given evidence of their worth during the past 
six months, and it is safe to say that the great service they perform in the 
salvage of goods, save the insurance companies many times more than it cost 
to sustain it. The patrol includes two of the best equipped and disciplined 
bodies of men in the city, under the command of Captain George R. Still- 
man ; they have two stations, one at Fifth and Arch streets, in the business 
centre, and a second at Fifth and Hackett streets, in the centre of the Ken- 
sington Mill District, 

Owing to the Saturday half holiday movement and the consequential early 
closing of all insurance offices on that day, the Delaware Insurance Company 
has issued a notice to the effect ‘‘ that all policies in the Delaware covering 
property in Pennsylvania, expiring Saturday and Sunday previous to Septem- 
ber 15, 1891, will be held binding until twelve o’clock, noon, on the follow- 
ing Monday, provided that a request for renewal shall have been mailed to 
the company previous to the occurrence of loss.”” New orders for insurance 
can be sent by mail direct to the company and credit given to any authorized 
broker who may be named, This is a move of President Paulding’s, and, like 
all his movements, tends to popularize the company. 

Of the largest short term ‘‘ get rich quick” endowment organizations that 
collapsed, the following is the amount of money to be distributed: Annual 
Renefit Society, $160,000 ; Earnest Workers, $112,000; Bi-Monthly Associ- 
ation, $65,000 ; Universal Order of Co-operation, $60,co0, and the Benevo- 
lent Endowment Society, $68,000. QUAKER. 

PHILADELPHIA, July 6. 





CANADIAN MATTERS. 
[From Our OWN CORRESPONDENT. ] 


The agitation for an anti-rebate law in Canada is meeting with the hearty 
approval of the majority of life insurance managers and agents, and is likely 
to be successful. Itis probable that the present session of Parliament will 
pass a bill providing that all life agents shall be licensed and registered by the 
Insurance Department, and stipulating that any agent making a rebate shall 
have his license canceled. A law of this kind is much needed here, and will 
probably be the means of stopping to a great extent the rebate evil. 

L. H. Boult,the manager for Canada of the National of Ireland and the Atlas, 
has resigned his position owing, I am informed, to the action of one of the 
companies, the nature of which has not been made public. Mr. Boult has 
built up for these companies a very satisfactory business, and in him they will 
lose a conscientious and painstaking representative. I believe that the com- 
panies purpose sending a gentleman from the old country to act as their man- 
ager here. 

The Institute of Actuaries of Great Britain have made arrangements to hold 
examinations here for admission to the classes of associates and fellows of the 
institute. Robert W. Tyre, the manager of the Northern Insurance Com- 
pany, has been appvinted supervisor of these examinations on behalf of the 
institute. This move will encourage our insurance lights in a desire to obtain 
a higher theoretical knowledge of the principles of the business they are en- 
gaged in, which is in many cases altogether too limited. 

W. Ewing, who has been connected for a number of years with the Cana- 
dian branch office in Montreal of the North British and Mercantile, has been 
retired on a substant‘al pension for life. Randall Davidson, son of the man- 
aging director for Canada, has been appointed superintendent here, and R. 
Macdonald has been appointed secretary of the branch. 

It is a curious fact that although we have so many capitalists in the pro- 
vince of Quebec, of the twenty-two Canadian fire and life companies only four 
have their head offices in this province. Of the remainder fifteen were organ- 
ized-in Ontario and three in the maritime provinces. 

A. C. Dostaler, late of the North British and Mercantile, has been ap- 
pointed inspector of mutual insurance companies for the provifice of Quebec 
in place of George Daveluy, whose appointment has been revoked. 

W. H. Olive has been appointed Montreal city agent for the Union of 
London, England, 

A bill has been introduced in Parliament to incorporate the Western Life 
Insurance Company of Winnipeg. 

A. I. Hubbard has been appointed agent here for the London Guarantee 
and Accident Company. 

A bill to incorporate the Steam Boiler and Plate Glass Insurance Company 
of Canada has been introduced in the House of Commons. 

The Manufacturers Life of Toronto had their office in this city tastily draped 
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on account of the death of their president, the Right Hon. Sir John A. Mac- 
donald, who, by the way, was insured for $30,000 in the Standard of Edin- 
burgh. 

The New York Life has entered suit against the sureties of N. J. Tessier, 
one of their agents in this city, for an alleged shortage in his accounts of 
$2600. 

The Hon. J. J. C. Abbott, who has been appointed premier in place of the 
late Right Hon. Sir J. A. Macdonald, is the president of the Citizens Fire of 
this city. CANUCK, 

MONTREAL, June 25. 





THE FLOUR CITY LIFE AND MR. UNDERHILL. 


[From Our OWN CoRRESPONDENT. |] 


There is quite a flurry among co-operative insurance people in Western 
New York, over the indictment of Charles F. Underhill, president of the 
Flour City Life Association of Rochester for forgery. The Flour City Life 
Association commenced business in 1887 with headquarters at Rochester. 
Its officers and agents have blown their horns with very loud tooting, and 
many people have taken certificates of membership in the association. Ru- 
mors have been rife during the last two years that the ways of this association 
were not what they should be, and complaints came to the surface that some 
of the officers were doing ‘‘ grave-yard insurance” for their own benefit. It 
was also charged that in some, if not in many cases, beneficiaries were de- 
ceived or frightened into accepting much less than they were entitled to 
receive from the association, and that by some crooked means the officers or 
agents, or both, reaped financial benefits from the transactions. 

Recently an effort was made to amalgamate this association with the Life 
Union of New York city, which, it was claimed, would greatly strengthen the 
concern, which was evidently in great need of strength. The certificate hold- 
ers, some of them at least, did not feel their confidence strengthened by the 
prospective union of the two associations, and there has been something of a 
stampede, as some of the members have informed your correspondent. 

“With more regret than surprise we now learn that the grand jury of this 
judicial district has returned an indictment against the president of the Flour 
City Life Association for forgery on the charge of settling a claim of $2000 for 
$400, taking a receipt therefor, and then raising the receipt to $1400, by 
writing teen after the word four in the receipt. 

It seems that the beneficiary in this case was frightened into accepting $400 
in settlement of a claim for $2000. 

According to the last annual report of the Flour City Life Association, the 
company had, on January I, 1891, gross assets (excluding contingent mortuary 
assets) of $27,782, and the unpaid losses amounted to $51,659. There were 
collected from members in 1890 $220,048, and the losses and claims paid 
during the year were $148,614. The total expenses of management in the 
same time were $82,805. M. 

[The counsel of the Life Union of New York, in a letter to The New 
York Tribune, dated June 30, asserts that ‘‘ The Life Union is in no way 
affected by, or involved in, the unfortunate troubles of the Flour City” and 
that Underhill, the indicted officer of the Flour City, alluded to as being vice- 
president of the Life Union, has had no connection with that company for 
some time. Asa matter of fact, after the merging agreement was arranged 
between the Life Union and the Flour City not many weeks ago, a notice was 
issued by the two associations announcing the new officers elected as the 
result of such proposed amalzamation, as follows: Life Union—/oseph 7. 
Baldwin, president ; C. #. Underhill, vice-president and general manager ; 
George S. Hickok, treasurer ; Ralph Marden, secretary; W. H. Law, coun- 
selor; W. P. Colvin, adjuster. Flour City Life Association—C. 7. Under- 
hill, president ; J. 7. Baldwin, vice-president ; Ralph Marden, treasurer ; 
G. F. Potter, comptroller; W. P. Chase, secretary ; W. H. Law, counsel. 

The italicized names show the principal officers of both associations, all 
three of which are officers and directors of each association, Mr. Underhill 
being one of the three. In a letter to THE SPECTATOR, dated July 3, Ralph 
Marden, secretary of the Life Union and treasurer of the Flour City, states 
that the proposed amalgamation between the two associations is still pend- 
ing.— Editor THE SPECTATOR. | 











—H. W. Otis has severed his connection with the Equitable Life and has 
accepted the general agency for the Germania Life for Eastern Tennessee 
His headquarters will be located at 67 West Church street, Knoxville. 





July 9, 1891.| 


CASUALTY INSURANCE. 


—The accident companies all report a flourishing and increasing business, 
which they attribute to the educational work in their line accomplished during 
the past few years. 

—The new business of the Preferred Mutual Accident Association for the 
first six months of 1891 is reported as $93,185 000. as against $45,270,000 in 
the same period in 1890, and $12,500 ooo in the first six months of 1886. 


—It is reported that the London Guarantee and Accident Company, which 
does business in Canada as well as in England, will enter the United States 
for business at an early day. A. T. McCerd of Toronto is the Canadian 
manager. 

—The two appalling railroad accidents of last week constitute an unmistak- 
able indication of the advantages of accident assurance, more especially so at 
this season of the year when travel by rail and water is so great. Accident 
policies should be part of the outfit of every person. 


—A,. B. Smith, secretary of the Metropolitan Accident Association oi Chi- 
cago, has started on a trip to California, and will be gone a month or six 
weeks. Mr. Smith’s object is rest, but it will be surprising to a number of 
his friends if he keeps from entering his company in two or three new States 
before his return, 

—The opening of the bathing season has been marked by the sad death at 
Elberon, N. j., of young Brokaw, who lost his life in trying to save another. 
Throughout the whole season drowning accidents will occur demonstrating 
the great need and value of accident assurance, yet men will continue as here- 
tofore to start out on pleasure without thinking of what consequences might 
ensue in case of an accident. 

—Several mutual accident companies of the United States are reported as 
doing an underground business in Canada. One of them has had a rather 
hard experience with a gentleman who acted as agent for it, sent in several 
applications, got the policies, but did not send in the necessary remittances. 
On being remonstrated with by the secretary in person, the ‘‘ agent” threat- 
ened the former with the terrors of the law for daring to write risks without 
a license. 

—The Columbian Accident Company is the title of a new association which 
has been formed at Chicago and has absorbed the American Mutual Accident 
Association of Nashville, Tenn, The company writes a preferred policy at 
a cost of $12 a year. No hazardous risks are accepted. Its officers are: 

Chas. P. Swigert, president, formerly auditor and ex-officio insurance com- 
missioner of Illinois; Chas. S. Clark, vice-president and director of agencies; 
Chas. P. Storrs, secretary and general manager; Melville E. Stone, treasurer; 
E. B. Sherman, general counselor; J. B. Sawyers, medical director. The 
directors are: Chas. P. Swigert, Chas. S. Clark, Chas. P. Storrs, E. B. Sher- 
man, Dr. J. B. Sawyers. 

—The total accidents in Canada for the year ending with June, 18g0,’on the 
railroads of the Dominion foot up 217 persons killed and 838 injured. These 
are classified as follows: Killed—employees, 83; passengers, 24; all others, 
110. Injured—employees, 682; passengers, 54; all others, 102. Of the 
totals, 21 were killed and 65 injured by jumping on and off cars; 7 killed 
and 359 injured while coupling cars; 35 killed and 74 injured by talls from 
cars and engines; 14 killed and 74 injured in collisions and derailments; 117 
killed and 76 injured while wa king, or otherwise, on the track; while 16 
killed and 158 injured are set down to ‘‘other causes.” 


—One of the best of the fraternal insurance associations is the Odd Fel- 
lows Fraternal Accident Association of America, with headquarters at West- 
field, Mass, The association has been doing business since 1887, and its 
fourth annual report covering the year 1890 is an especially good one. In 
that year 3923 certificates were issued, while at the end of the year there 
were 6480 certificates in force. Over $31,000 was paid out in losses, and the 
association showed cash assets in hand of $10,238. * James Noble, Jr., is 
president; H, N. Kingsbury, secretary and treasurer. Under excellent 
management the company is rapidly extending the benefits of accident assur- 
ance to all the Odd Fellows of America. 


—A great many theatrical people carry accident policies, more of them in 
fact than is generally imagined. The United States Mutual Accident Asso- 
ciation has recently paid the following claims to various actors: $50 for a 
black eye, received while skylarking; to one who tripped and fell down stairs 
while going to his dressing room, $250; at a later date to the same man, $100, 
fora bruise to his right leg, received by the breaking of a platform on the stage; 
$250 for injuries received while crossing a street; $300 for a dislocation of the 
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wrist in a railroad accident; $50 for injuriessustained ina fall; $50 for a sprain 
received while dancing on the stage. Accident insurance is a pretty good 
thing, especially for the members of a calling of the migratory character that 
marks the stage. 

—The following incident either ought to rank high in stories of fiction, or 
is a remarkable illustration of the proverb, ‘‘ truth is stranger than fiction.” 
An engineer of the Santa Fe received a shock on his last trip which almost 
turned his hair gray. As his train approached a long trestle he saw a girl 
walking on the bridge. The train was going at full speed, and it was impos- 
sible to stop until the bridge had been crossed. As the train dashed forward 
the girl looked back, and with a shriek disappeared. ‘The train was brought 
to a standstill while the engineer and conductor hurried back under the trestle 
to pick up the body. A diligent search failed to show a trace of her, and 
they were about to return when they heard a voice above them, and there, 
hanging to the trestle, they saw the girl. She had dropped through the floor 
of the trestle and had hung to the ties while the train passed over. The party 
made their way to the spot and rescued the girl from her perilous position. 
When the engineer got to his engine, ready to pull out, he noticed a dark 
object on the track ahead, and started to investigate. After crossing the 
trestle the road ran into a small cut, and here there had been a landslide, so 
completely covering the track that, had it not been for the stopping of the 
train by the girl's misadventure on the bridge, there would have been a fear- 
ful wreck. 

—In the convention recently held at Minneapolis a number of matters were 
talked of and acted upon in the accident section which failed to appear in 
THE SPECTATOR report of June 25. The fact that every company that here- 
tofore had been connected with the association only by the individual mem- 
bership of one of its officers came in this year as a full member is worthy of 
note. * * * ‘There was a committee appointed to confer with represen- 
tatives of the stock companies with reference to the prorating of claims when 
both classes of companies were interested in a loss, This isa matter that is 
deserving of the closest attention, for in the rivalry between the two classes of 
insurance there has been a tendency to force the beneficiaries to recognize 
the superiority of one plan over the other by a premature settlement, thus, 
by paying claims that were not claims in fact, putting a premium upon criminal 
actions. There are strong indications that in the near future the stock and 
mutual accident companies will confer with each other on a great many points 
in connection with the securing of business, as well as the settling of claims, 
The resolution of thanks to the Governor of Ohio, Hon. James E, Campbell, 
did not meet with any great amount of enthusiasm. What became of it is 
not known, for it does not appear either in the report as given by THE Sprc- 
TATOR or on the minutes of the open convention, where it was passed, then 
taken up and discussed in executive session. There is a reason for this mys- 
tery, and it lies not in the fact that Governor Campbell is disliked by any of 
the members of the association, but on account of the manner in which the 
Insurance Commissioner, under his appointment, has conducted himself to- 
wards a number of the assessment companies. Numerous charges are laid 
against him in the discrimination made by him in relicensing one association 
and not so much as giving a reason for not pursuing the same course with 
another to all intents and purposes of the same nature. This little flurry was 
about the only thing that came unexpectedly, and it did not stir up any more 
straws than just to show which way the popular zephyrs blew. 

THE PREFERRED MUTUAL ACCIDENT ASSOCIATION, 


The wonderful progress of the insurance business in the United States has 
been largely due to the many innovations, improvements and adaptations to 
the circumstances of our own times which have been introduced by the mana- 
gers of our insurance companies. This statement is especially true of the ac- 
cident branch of this vast interest. The companies that have made the great- 
est progress are those who, while conducting their business on a safe and con- 
servative basis, have at the same time been the foremost in improving the 
quality of the goods they offer to the public. A few months ago we had occa- 
sion tu notice the introduction of two supplemental policies by the Preferred 
Mutual Accident Association of New York. That these were appreciated 
was shown by the manner in which the public paid for them. Secretary At- 
wood of the above association has now presented to the public a new policy 
which is a combination of the old $5000 policy and the two supplementals. 
In other words, for a premium of $16 a year payable in quarterly installments, 
the association will, in the event of the death of the assured, or injuries re 
ceived while traveling in any passenger conveyance operated by steam, elec.. 
tricity, or cable, caused by the wreck of such conveyance, pay the following 
benefits: $10,000 death by accident; $7500 loss of both eyes; $5000 loss of 
hand and foot; $5000 loss of hands or feet; $2500 loss of hand or foot; 
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$2500 permanent total disability; $1000 loss of one eye; $50 per week, tem- 
poary total disability. In the event of death or injuries caused by accident 
which are not the result of travel there will be paid $5000 for death and other 
benefits according to the old scale of the association. 

At a cost of $12 per annum the association issues a policy with the follow- 
ing benefits: $6000, death by accident ; $5000, loss of both eyes ; $5000, loss 
of hand and foot ; $5000, loss of hands or feet ; $2500, loss of hand or foot ; 
$2500, permanent total disability ; $1000, loss of one eye ; $30 per week, 
temporary total disability. 
the first ; $3000 in case of death, and other benefits in proportion being paid 
in the event of death or injuries received while not engaged in traveling. 

The association, however, intends to push its $10,000 policy, and it is 
believed that agents will have no trouble in selling it, As one agent has ex- 
pressed it : ‘* The policy is a good one for the company and a good one for 
the assured,” and certainly the policy which is good for both parties to the 
contract cannot fail to please. Secretary Kimball C. Atwood will undoubt- 
edly see the results of his inventive genius ina still larger increase of an 
already enormous business. 


This policy is subject to the same conditions as 








NEWS OF THE WEEK. 


A Texas Local’s Dream, 
THE following is a copy of an anonymous communication mailed to the 
special agent of a large American company, who was a leading spirit in the 
Texas Insurance Club (temporarily suspended), and, when the local hits are 
understood, conveys a very good idea of how it is intended to run fire insur- 
ance in Texas by some of the local agents : 

‘In the first year of the reign of the Most Exalted High Muck-A-Muck 
Pork I, acertain Local, that dwelt in the hamlet of The Withered Arm, re- 
tired to his couch, and being an upright and temperate man, sleep soon over- 
took him ; and in the middle watches of the night he dreamt dreams, and in 
the morning he awoke and marveled greatly, 

‘*Now in the City Of Tamales there dwelt a certain soothsayer and 
magician, whose name was Scooter, and whose fame extended far and wide, 
and so the Local wended his way thither, and related tohim his dream, which 
rin in this wise: Methought, O, Most Wise, that as I walked down the high- 
way, I chanced upon a great hairy thing, the like of which mine eyes had 
never before seen, the length of which was several cubits, and exceedingly 
large, and at one end there was a small animal, in length about a hand’s 
breadth, and resembling a dog, which was being quickly waved to and fro, 
and a Voice spake and said ‘Sic Semper Tyrannis ;) my knees smote to- 
gether and I awoke, and now, O, Most Wise, I pray that you interpret unto 
me this thing. 

‘* And the Magician spat upon the floor, and, wrinkling his massive brow, 
answered : The thing that you saw was the Tail Wagging the Dog—the Tail 
the Local Agent, the Dog the Big Company. Even now hath his Majesty, 
Pork I, through his Prime Minister, issued an Edict which tendeth to exalt 
the Tail, and shrink the Dog, and the faces of many men, who would 
rather that their right arms should wither, before obeying the instructions of 
the Dog, are turned toward the City of the Jumbo Flow. Hie ye there, and 
write your name high up on the staff of the American Flag.” 

And the Local thereupon dusted his garments and went forth, and behold 
the end is not yet. 

‘* There is but One God, and Mohammed is his Prophet.” 


** Allah-il-Allah : Allah-hu.” SARCOPHAGUS. 





James G. Perry, of the Pioneer Fire of Chicago. 


WE have received several inquiries from correspondents in the South and 
West who desire to know whether James G. Perry, the general manager of the 
Pioneer Fire Insurance Company of Chicago, is the same gentleman who was 
connected with the Alabama and Citizens Insurance Company of Mobile, 
which failed so disastrously some years ago. The failure of the Mobile com- 
panies was brought about by the defalcation of Mr. Goelet, the president, 
who, it seems, intimated at the time that Mr, Perry was implicated with him 
in some irregular practices. According to Mr. Perry’s statements the matter 
was very thoroughly investigated at the time. The facts are that the counsel 
for that company, George L. Smith, who was also subsequently counsel for 
the assignee, at a meeting of the directors of the Alabama and Citizens In- 
surance Company, charged Mr. Perry directly with being implicated with Mr. 
Goelet. Mr. Perry was called upon to give an immediate explanation of the 
various matters then presented, which he did, and was able to sustain his ex- 


planation by recorded evidence and vouchers. ‘The directors followed every 
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clue that was given them and investigated the matter very thoroughly, the re. 
sult being a complete vindication of Mr. Perry. He then asked that the re_ 
sult be spread upon the minutes, and thereupon the following resolution was 
adopted : 

Resolved, That the statement of G. L. Smith, as chairman of the joint ex- 
ecutive committee of the Alabama and Citizens Insurance Company, appointed 
to investigate the rumors and charges made against J. G. Perry by E. B. Goe- 
let and other parties unknown, to the effect that after a careful and rigid ex- 
amination of the company’s check books and cash accounts, nothing was dis- 
covered that would in any manner implicate Mr. Perry in the defalcation of 
the former president of the company, Mr. E. B. Goelet, nor was there any- 
thing found that ought to cast the slightest cloud upon the integrity of Mr. 
Perry’s character, and the same is hereby approved. 

That this is a correct transcript from the books of the company is certified 
to under oath June 19, 1891, by Frederick G. Bromberg, assignee of the Ala- 
bama and Citizens Insurance Company. This appears to relieve Mr. Perry 
from the implication that he was in any way responsible for the failure of the 
Mobile company. 
definite answer to the inquiries we have received, one of which was from a 
stockholder in the Pioneer Fire, ot which Mr. Perry is manager. Whatever 
may be said of the company of which he is at present manager, the disastrous 
failure of the Mobile company in nowise reflects upon him. We have received 
certified copies of the resolution above quoted, and a copy of a letter ad- 
dressed to Mr. Perry by Mr. Smith, who, as stated above, made the charges 
against him, which letter is highly complimentary to Mr. Perry. Mr. Smith 
states that it was through the instrumentality of Mr. Perry, after the failure of 
the Mobile company, that a suit for a large amount was decided in favor of 
the assignee of the company. 


We make this statemert in justice to Mr. Perry and as a 





The North American Life Assurance Company. 


THIS company at its annual meeting this year celebrated its first ten years in 
business, The total income of the company was $366,819; total assets, 
$1,042,440 ; total net surplus, $128,790; while the total amount of insurance 
in force exceeded $10,000,000. The increase in surplus over the preceding 
year was $56,879, a wonderful gain, indeed, being nearly equal to eighty per 
cent. The interest income showed an increase of forty-three per cent over 
the preceding year, an amount which was sufficient to pay all the death losses 
of the year and leave a handsome balance. The North American was the 
first of the Canadian companies to issue ten, fifteen and twenty year invest- 
ment policies, and the first of these have already matured and proven satisfac- 
tory to the holdersof them. During the past year the company has introduced 
a new form of policy called the compound investment plan. The investment 
periods run for fifteen and twenty years, and the insured has the option after 
his contract has existed for ten years to have the balance of the premiums 
paid for him by the company, provided he pay interest thereon at the rate of 
six per cent perannum, It is also guaranteed in the contract that in the 
event of the death of the insured before the end of the investment period, the 
full face of the policy will be paid, and the leans, if any, canceled. If the 
policy becomes a claim by death before the end of the investment period, and 
there are no loans thereon, the eleventh and subsequent premiums paid are 
returned as a mortuary dividend with the full face of the policy. We are not 
surprised that this very liberal and advantageous form of contract is being 
taken by numbers of people, and that the North American is issuing a large 
part of its business on this plan. During the year the policies were valued by 
that well-known expert actuary, Wm. T. Standen. He also made a thorough 
examination of the plans and internal affairs of the company at the head 
office. Mr. Standen’s report was full, and constituted a complete endorse- 
ment of the financial position and general management of the company. 

The North American ranks among the leading, substantial, trustworthy 
companies engaged in the business of life insurance. The president of the 
company is the Hon, Alex. Mackenzie, M. P., ex-Prime Minister of Canada, 
who takes an active personal interest in the management of its affairs ; the 
vice-presidents are John J. L. Blaikie, Esq , and the Hon. G. W. Allan, both 
gentlemen of the highest standing in the Dominion of Canada. The board of 
directors is made up of prominent, well-known Canadian gentlemen, several 
of whom are members of Parliament, and others are well-known business 
men, directors of banks and leading financial institutions. 

The success of a life company largely depends upon the working officers of 
the institution. In this respect the North American has been exceptionally 
fortunate in having as managing director Wm. McCabe, F. I. A. and F. S. S. 
of England, who is ably assisted by L. Goldman, the secretary. The com- 
pany is also represented by an excellent staff of agents throughout the Do- 
minion, the majority of whom have been connected with the company from 
the first days when it commenced business. 
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The Provident Temple. 
Tuls is an office building now in course of construction by the Provident Sav- 
ings Life Assurance Society of New York, in the city of Waco, Texas, and of 
which a good cut appears on this page. 

The building will be ready for occupancy in the early fall. It is centrally 
located on the corner of Fourth and Franklin streets, with a frontage of 
eighty-five feet on the former and 150 on the latter. It is six stories high and 
contains 118 rooms. The general style of architecture might be denominated 
Doric modernized and adapted to the wants of the present. The materials 
used in construction are Texas gray sandstone, limestone bases, heavy plate 
glass, iron beams with moulding belt courses. The main and corner entrances 
have massive archways which are supported by polished granite columns with 
Lake Superior red sandstone bases and capitals. The main entrance is sur- 
mounted by a tower, capped off with large projections. On the corner is a 
projecting entrance, stone stairway, with nickel balcony above. From the 
stairs you enter the lobby to the banking offices of the new Provident National 
Bank, capital $300,000, which was named in honor of the company. The di- 
mensions of these offices are 8244 x 48 feet. The ceiling is fourteen feet, sup- 
ported by large iron columns. The floor of the lobby, bank-room and the 
entire first story is fancy tiling laid in artistic designs. This is the most 
spacious and elegant banking-office in the Lone Star State. Attached is a 
burglar-proof vault, There are eight fire-proof vaults distributed through the 
building. |Low-pressure steam heating apparatus in basement, gas and elec- 





tricity, mail chutes and lavatories are on each floor, The stairs are of solid stone, 
and fancy construction, winding around the elevator from basement to dome. 
The interior finish is in long-leaf yellow pine in natural color. Ventilation is 
thorough and complete. The offices are single and en suite, with all modern 
appointments. 

It isa massive building and presents an imposing appearance, impressing 
beholders with durability, utility and beauty happily blended, and forming 
one grand chef d’auvre. 

It is estimated that the building will net the company ten per cent on the 
start, as all space not required for its needs has already been let at very satis- 
factory rates. 

The Provident Savings, of which Sheppard Homans, the well-known 
actuary, is the presideat, is the pioneer insurance*company in the line of 
investments in Texas and the South. The outlay in ground and on building 
approximates $150,000. Such an investment in the central city of Texas by 
the Provident shouid commend that company to the favorable consideration 
of all Texans, The plans of the company are liberal and equitable, the 
cost reasonable, and the security ample. The Provident makes a specialty of 
writing renewable term insurance, a person being able to secure a policy for 
a long or short period, according as his circumstance may require, with the 
right to renew the contract as long as he lives. Its husiness is conducted in a 


conservative manner, and its statements show marked progress year by year, 
Actual results : 


as the following figures will attest. The society paid to 
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January 1, 1891, for death claims, under its renewable term policies, the sum 
of $2,241,000, at a total cost for premiums of $131,942. The company’s 
growth in the last six years is shown in the following exhibit : 

Income in 1885, $360,918; 1886, $648,826; 1887, $989,417; 1888, 
$1,145,153; 1889, $1,355,C42; 1890, $1,543,408. The sixteenth annual 
statement of the Provident Savings, being for the year 1890, is as follows: 
Income, $1,543,408; paid for death claims, $706,958; paid policyholders in 
dividends, $346.529; total expenses of management, $346,206; liabilities, 
four per cent standard, $450,907; surplus, four per cent standard, 
$438,120. The company has $238.25 net assets to each $100 net liability. 
The insurance issued in 1890 was $16,174,330; insurance in force, 
$65,131,509. 

So rapid has been the increase of business of this society that a larger and 
more commodious home office has become a necessity, The society has re- 
cently leased the entire floor of the new Columbia building, No. 29 Broadway, 
New York, running through to Trinity place, with a frontage on Morris 
street of about two hundred feet, 

The Provident does business very generally throughout the country, and 
has a large and active field force. 

Col. R. B. Parrott, the energetic general manager of the Provident 
Savings Life Assurance Society for Texas, Arkansas and the Pacific Slope, 
deserves no small share of the credit due the company in this Southern 


enterprise. In September, 1888, he was appointed State agent for Texas, and 











in the first year wrote over $3,000,000 worth of business. During 1890 his 
territory was increased by the addition of Arkansas and the Pacific coast, 
Mr. Parrott is now busily engaged in opening up this new territory, At the 
close of 1890 the Provident had about $5,000,000 in force in Texas, all of 
which had been secured by Mr. Parrott’s agency in the short period of two and 
one-third years, 

Colonel Parrott’s field force is comparatively small, too, there being only 
eight active men; but these have all been educated by the Colonel, and the 
results show for themselves. 

Besides being a successful life insurance manager, Colonel Parrott is also 
identified with several of the leading prominent business enterprises of Waco 
and the South. He is president of the Waco Board of Trade, a director in 
the Provident National Bank, and president of the Provident Investment Com- 
pany, both of Waco, and a trustee in the University of the South, located at 
Sewanee, Tenn. Colonel Parrott is an ardent prohibitionist and has been a 
leader in several State political campaigns. He is regarded at this time as a 
very promising candidate for Congressional honors. R. B. Parrott is better 
known though as a life insurance manager than a politician, and informed the 
writer, who had the pleasure of visiting him a few months ago, that he has 
highly desirable territory open for live workers. He wants Northern men 
particularly to know that if they will go to Texas to represent the only com- 
pany whese interests are identified with the State, that they can make a 
perfect harvest for themselves. 
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The Late W. W. Henshaw. 


Ar a special meeting of the New York Board of Fire Underwriters, held on 
Wednesday of last week, a special committee was appointed to draft suitable 
resolutions regarding the late secretary of the board, W. W. Henshaw. Ad- 
dresses were made by several gentlemen, after which the following resolutions 
were unanimously adopted : 


Whereas, William W. Henshaw, by long connection with the business of 
fire underwriting, secured the respect of his associates by skill as,an under- 
writer, and as secretary of this board for a quarter of a century won our 
admiration and gratitude by uniform kindliness and by his conscientious per- 
formance of duty ; and as a Christian man in the various relations of life 
drew to himself by steadfastness, integrity and the attractiveness of his char- 
acter the affection of all privileged to have relations with him ; and, 

Whereas, By the death of Mr. Henshaw on the 2gth of June, 18o1, the 
earthly career of our honored associate terminated ; be it 

Resolved, That by this death this board loses an officer whose memory will 
always be cherished ; one who was wise in counsel, cheerful and courteous in 
demeanor, yet maintaining the dignity of his office ; one whose personality 
was attractive, on account of the sincerity and high principle it represented 
and by the genial and wholesome spirit that pervaded it; the community 
loses an exemplary citizen, in sympathy and active co-operation with all 
efforts made for the elevation of its moral and intellectual life and for the 
extension of its organized charities ; 

Resolved, That the New York Board of Fire Underwriters place on its 
minutes this testimonial of its gratitude, respect and affection to its late 
secretary ; that a copy hereof be sent to his family and that this board attend 
his funeral. 


It was also voted to procure a portrait of the deceased to be placed in the 
board room. 

The funeral services were held at two o’clock on Thursday afternoon, the 
2d inst., at 296 Adelphi street, Brooklyn, the late residence of the deceased, 
and were largely attended. Among those present were: E. F. Beddall, H. 
W. Eaton, Charles Sewall, F. C. Moore, Peter Notman, George M. Coit, 
Samuel P. Blagden, Geo. W. Babb, Jr., James Yereance, James A. Mac- 
donald, W. M. St. John, W. A. Ogden, William Randall, H. H. Hall, J. H. 
Kattenstroth, E. K. Beddall, Samuel Townsend, N. W. Meserole, Lindley 
Murray, David Adee, Henry Hines, F. M. Parker, James Harrison, Charles 
Crosby, F. O. Affeld, E. Litchfield, Charles A. Schermerhorn, John Woods, 
Samuel M. Craft, W. De L. Boughton, E, Harbers, Walter Walton and 
many other well-known underwriters. 





Honors Well Bestowed. 


C. E. TitxincHast of Cleveland, Ohio, general agent of the Equitable 
Life for the Buckeye State, has been the recipient of high honors in the re- 
cent past at the hands of his fellow-workers in the life field. At the National 
Convention in Detroit last month he was elected to the very important posi- 
tion of chairman of the executive committee, and at the annual meeting of 
the Cleveland ‘Life Underwriters Association, heid in May, he was elected 
to the presidency of that body. In both cases the honors were entirely un- 
solicited and were in the nature of a very pleasant surprise to the recipient. 

C. E. Tillinghast is one of the most prominent and successful life agents of 
the country to-day. His career as an agent dates from 1870 when, at the age 
of thirty, he was appointed general agent of the Phcenix of Hartford at 
Providence, R. I. After a few years’ good service here, he changed to the 
New York Life and in 1880 was selected to represent the Equitable in Ohio. 
His excellent work for the last-named company is told plainly enough in the 
figures that follow. In 1879 the Equitable’s business in Ohio was : Premium 
receipts, $135,708 ; new business, $537,200 ; amount in force, $4,978,770. 
In 1889 the items were: $697,000, $6,104,356, $21,899,601, respectively. 
For the last five years the average annual gains have been: In premiums, 
$80,000 ; in business in force, $2,340,000 ; in new business, $750,000, 

The Equitable’s gain in Ohio in the past decade has been, in fine, greater 
than the average net gain of thirty-seven other life companies throughout 
their entire field. Ohio makes the most favorable exhibit of any State for 
the Equitable in death losses, which in 1889 was only 22% per cent of 
premiums received, while New York was 30 per cent, Massachusetts, 27% ; 
Illinois, 38.5; and so on. The company’s total average for that year 
was 31 4-5 per cent. Taking New York as a basis, which is a little more 
favorable than the company’s general average, a saving in death losses of over 
$2,000,000 in 1889 would have been made by the Ohio experience. On the 
basis of business in force in the last five years the Equitable’s ratio of death 
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losses in Ohio was only .og8, while that of all other companies was .141 
per cent ; more in proportion than the Equitable. Thus it will be seen that 
the progress of the Equitable in Ohio is even more marked than its general 
progress and more commendable as to its quality than quantity. 

The above facts show a record for Mr. Tillinghast of which both the com- 
pany and himself may well be proud, and which probably very few general 
agents can equal. Mr. Tillinghast has as efficient and conscientious a corps 
of workers under him as can be found anywhere and to their hearty co-opera- 
tion, no doubt, is the company’s great success in this territory largely due. 
Included in this corps are his two sons who, though but a fews years from 
college, have developed a marked aptitude and liking for life assurance, and 
are a source of much comfort and joy to him in consequence. 
eral agents are as popular and well liked by their men as is Mr. Tillinghast 
by his. On the occasion of his fiftieth birthday in November last he convened 
his agents at Cleveland, which gathering was also favored with the presence 
of Vice-President Alexander, Chief Medical Examiner Lambert and other 
celebrities of the company. The agents after having’ been thanked for their 
good work, and banqueted in a sumptuous manner, presented their leader 
with a most elaborate gold watch, set in diamonds, as a mark of respect and 
esteem. 


Few gen- 





North British and Mercantile Insurance Company. 


FRoM a lengthy article relating to the above-named company, which we 
found printed in English and German in a late issue of The Review of 
London, we make the following extract : 

It is an age of big companies, big figures, and big results and profits, It 
certainly would appear to be the case with the North British as if bigness were 
equivalent to increased profits and increased returns, both to policyholders and 
shareholders, 

The first thing we have to notice in the returns made by the North 
British and Mercantile for the past year is the immense increase in the fire 
premium income. This, of course, is to be readily accounted for by rea- 
sons which are already published. The Union of the Scottish Provincial 
with the North British is, no doubt, one of the principal causes of the large 
increase of fire premium revenue of £119,126, this being net, and not gross, 
premiums. The losses by fire amount to £810,687, including provision for 
all ascertained losses. One-third of the net premiums have been set aside as 
usual, and the balance to the credit of profit and loss, including £48,226 
brought forward from 1889, remains at the very large figure of £246,407. By 
the annexed interesting tabular statement, it will be seen that during the past 
five years the percentage of loss has been very largely reduced, as compared 
with the previous five years, being a difference of nearly 414 per cent on the 
premium income. The premiums during the last five years have exceeded 
those received during the five prev.ous years by £858,554, whilst the losses of 
the last five years have only exceeded those of the previous quinquennium by 
£246.386—a very remarkable result indeed. During the five years ending 
December 31, 1885, the net premiums received amounted to £5,415,545 12s. 
11d., and the net losses to £3,295,579 6s. 5d., the loss rate being 60.9 per 
cent. 

During the period from December 31, 1885, to December 31, 18go, the net 
premiums and losses were as follows : 




















YEAR Premiums. Losses. 

i < s. da. 

Ns sk caeanesaysadrspevesessesss cones 1,142,730 £ 6 616,184 c 1 
Gs tacauierudsgencesinussns4ineetey 1,189,926 8 5 667,020 17 7 
BP acs hws soncgrasnsdvesesencener eens 1,282,254 19 9 736.272 1 10 
SE Seamin nab atye suia eka gets Rees 1,270,031 I 4 710,801 16 2 
Pei cek cheer ee enccempaunsce scsi enees 1,389,157 II II 810,687 8 5 
MIs carsnatanecstt icon tcacears £6,274,100 2 11 | £3,541,966 4 1 





the loss rate being 56.5 per cent. 

As the company does not do a life assurance business in this country, we 
omit the reference to that branch. The article concludes as follows : 

The year’s work is a splendid record, and the company finishes up with 
assets in hand for over 10,500,000 sterling, of which 2,500,000 sterling may 
be roughly considered as a special reserve in the fire department, exclusive of 
the paid-up capital of £687,500. The life assurance assets exceed 7,000,000 
sterling, with a premium revenue of over 500,000 sterling, to which must be 
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added £216,000 revenue from interest, altogether £725,000 life revenue. 
This splendid record of work done deserves no more than to simply have 
attention called to it to insure the full appreciation of all competent critics. 





Surrender Values of English Life Companies. 
The following table is printed in The Echo of London: 























| Percentage 
At the End Amount Amount of of Surrend- 
OrFice, of of Premiums Surrender ler Value to 
Years. Paid. Value. Premiums 
Paid. 
fs. & ee | 
APRORES 0 a0:0:0 0000608850400 10 245 16 8 149 7 0 60 
20 491 13 4 347 3 0 7° 
30 737 10 © 590 3 0 80 
Atlas cccccccccccccccecces Be) 236 5 0 162 8 o 65.95 
20 492 Io oO 41217 0 83.83 
30 738 15 oO 755 2 0 102.20 
Clergy Mutual......-. ..- Io 231 13 4 168 0 oO 72.5 
20 463 6 8 390 0 O 84.2 
30 695 0 Oo 634 0 O 98.4 
Edinburgh Life ..... ..... Io 237 18 4 go 0 oO 37-9 
20 475 16 8 258 15 o 54-4 
30 713 15 0 461 4 0 | 64.6 
Equine sociccsccs vevee 10 267 0 0 212 0 Oo 79-4 
20 534 0 O 591 0 O 110.6 
30 801 0 oOo 165 0 oO 145.4 
Gresham Life...........-- Io 241 5 0 94 19 Io 39.4 
20 482 10 o 254 010 | 52.6 
30 723 15 0 454 I0 o 62.8 
Guardian Fire and Life.... 10 25218 4 1i5 3 0 45-5 
20 505 16 8 269 2 0 53 2 
30 758 15 oO 522 19 0 68.9 
ot errs To 234 111 8 II3 II 3 48.5 
20 499 3 4 277 10 9 59 16 
30 703 I5 oO 492 IT 4 70.16 
Fg ee ere re Io 267 1 8 122 2 0 45-7 
20 534 3 4 > 2 57-5 
30 80 5 o 659 6 o 82.3 
Marine ard General Life... to 250 16 8 165 18 11 66 
20 501 13 4 4II 2 9 82 
. 30 752 10 oO 745 7 4 99 
Metropolitan Life...... .. Io 183 0 oO 126 3 0 68.8 
20 285 0 o 280 6 o 98.4 
. 30 369 0 Oo 457 14 0 124 
Mutual Life........... . 10 244 00 | 99 9 O 40 
20 288 0 o | 3029 0 oO 63 
30 722 00 | 504 090 81 
National Life......... ... Io I9QI O 4 93 72 | 49 
20 ga 66 | were | & 
30 Wim | 494 2 6 134 
National Provident....... 10 25016 8 | 124 4 9 49.56 
20 501 13 4 297 4 9 59.28 
30 752 10 oO 529 6 8 70.34 
Northern ........ 5S epee 10 243 6 8 141 8 4 58.1 
20 486 13 4 324 2 8 66.6 
‘ 30 730 9 oO 545 16 7 74 8 
ge Ste) 25113 4 130 8 o 51 
20 503 6 8 317 7 0 63 
30 755 0 oO 572 18 o 76 
Provident Life........... 10 250 16 8 120 I2 0 48.08 
20 501 13 4 393 10 O 60.49 
: 30 752 10 oO 547 19 0 72.81 
PROM asccssnsveonses: 10 244 3 4 8 8 o 35 
20 488 6 8 265 13 0 54 
30 732 10 oO 604 5 0 82 
OE SR iccsveense<v00 ae 10 297 1 8 118 3 4 42 
20 534 3 4 310 12 6 58 
go 801 5 0 657 4 8 82 
Royal Exchange*......... Io 245 16 8 *84 0 0 oe 
20 491 13 4 204 0 O oe 
30 737 10 oO 332 0 Oo ci 
OES TN ini ccccnvese 10 243 6 8 8211 0 33-7 
20 486 13 4 190 I 8 39 
= 30 730 0 © 337 7 6 46.1 
Scottish Amicable......--. Io 258 I5 o 138 © oO 53-3 
20 517 10 o 329 9 O 63.6 
30 776 5 0 578 0 Oo 74-5 
Scottish Equitable Life... . 10 248 6 8 126 0 oO 50.5 
20 496 13 4 326 0 © 65.5 
’ 30 745 ° Oo 609 © O 82 
Scottish Widows.......... 10 258 15 o 120 7 2 46.5 
| 20 517 10 0 288 8 I0 557 
| 30 | 9776 5 o 656 0 Oo 84.5 
Universal Life.........-..| 10 | 195 6 8 87 13 0 44.9 
20 | 317 8 4 Ig9t 6 O 60.3 
go | 445 12 1 330 9 © 74-2 
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* Guaranteed surrender value only. 











—At the annual meeting of the Malden and Melrose Board of Fire Under- 
writers the following officers were elected: President, Reyal B, Leighton ; 
secretary, Wm. D, Serratt; treasurer, Henry E. Johnson, 


gone into liquidation will be very fortunate if they get fifty per cent of their 
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—Commissioner Fyler has been reappointed by Governor Bulkeley. 

—The Northern of Sioux City has let contracts for a new office building. 

—L. F. Coleman has established a fire insurance agency at Warsaw, Ind. 

—lIsaac Collord, ex-secretary of the Broadway Fire, died on Thursday last. 

—The Massachusetts Insurance Department has admitted the Farmers of 
York. 

—The Union Mutual Life has not yet appointed a manager for the Metro- 
politan district. 

—We are indebted to Auditor Pavey for a copy of Part I of the Illinois In- 
surance Report. 

—The New York city business of the Buffalo German has been reinsured 
in the Greenwich. 

—Joseph Doyle, an incendiary, has been sentenced by a Hartford judge to 
two years imprisonment. 

—The Knights of Pythias celebrated their seventeenth anniversary at 
Logansport, Ind., on June 30. 

—Ex-Alderman Thomas Judge has been appointed to a clerkship in the 
office of Superintendent Pierce. 

—A fifty per cent assessment has been levied on the policyholders of the 
Merchants Mutual of Cincinnati. 

—H. C, Miller, tke Brooklyn incendiary, has been sentenced to confine- 
ment in the Elmira Reformatory. 

—The Pennsylvania Association of Fire Insurance Agents will hold its 
annual meeting July 15 at Gettysburg. 

—The Albany Fire has opened a Western department, for which C, W. 
Kibbee of St. Paul will be general agent. 


—The office furniture of the defunct Nebraska Fire was recently sold by 
the receiver for the munificent sum of $250 ! 

—J. R. Nutting has the sympathy of his many friends in the loss of his 
father, who died recently at an advanced age. 

—The Meriden will continue business in New York city, having placed its 
agency with the North British and Mercantile. 

—Appropriate resolutigns were adopted by the Fire Underwriters Associ- 
ation of Indiana on the death of Jacob Peetrey. 

—Livingston Satterlee, of the firm of Satterlee, Bostwick & Martin, is re- 
ported to have been seen on Staten Island last week 

—Subscribers to THE SPECTATOR having copies dated January 9, 1890, 
which they do not need, are requested to return them. 

—William E. Magill assumed office as Commissioner of Insurance for 
Michigan on the Ist inst., succeeding H. S. Raymond. 

—Lloyd D. Batre, secretary of the Stonewall of Mobile, has resigned, 
being about to enter the local agency of G. B Thames & Co. 

—There were twenty-six fires caused by fireworks in New York city in the 
three days ending in the morning of July 6. The losses were not large. 

—George Stetson, formerly for many years president of the Union of Ban- 
gor and also of the Bangor Mutual, died recently at the age of eighty-four 
years. 

—Policy No. 72.679 of the Mutual Reserve Fund Life Association, for 
$5000 on the life of George E. Horne, was sold for $7.50 at public auction last 
week. 

—J. S. Middleton of Charleston, formerly special agent for the Norwich 
Union, has become assistant general agent for the Southern department of 
the Lancashire. 

—W. J. Dance is said to be the leading spirit in the organization of the 
Danville Insurance Company at Danville, Va., for which $100,000 capital 
has been subscribed. 

—At a recent meeting of the German-American Real Estate Title Guar- 
antee Company, Felix Campbell, Silas Dutcher, Jere Johnson, Jr., and Wm. 
R. Thompson were elected directors. 

—The news was given publicity on Tuesday last that James G. Battreson, 
president of the Travelers Insurance Company, had been prostrated by a stroke 
of apoplexy. A telegram received in New York on Wednesday from Mr. 
Batterson, addressed to an officer of one of the large life companies, stated 
that he was comfortable, and implied that the attack was not regarded as 


dangerous. 


—The many dupes of the Philadelphia bond-investment concerns that have 
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investments returned to them in place of the three or four hundred per cent 


they were promised. It is stated that the lawyers interested in these wrecks 
will receive about $100,000. 

—Application has been made for a receiver for the Progressive Endowment 
League of Baltimore, Md. The complaint alleges that the plan of operation 
is wholly impracticable and dishonest. 

—Martin Beir, who is Rochester agent for several strong fire companies, 
has taken a partner in the person of Alfred W. Curtis, late manager of the 
Rural Home. The title of the new firm is Martin Beir & Co, 

—The Niagara will withdraw its Boston agency from the office of John C, 
Paige on August 1, and establish a branch office in charge of Geo. C Stearns, 
The latter is a member of the firm of Stearns Bros., from which he will retire 
to accept the Niagara’s offer. 

—Deputy Insurance Commissioner Dearth of Minnesota finds that the 
Equitable Insurance Company of that State is a rank swindle. ‘The concern 
promised to pay $500 on the consecutive number plan. ‘‘ A more flagrant 
fraud and scheme,” says the Commissioner, ‘‘ for deceiving the public could 
hardly be conceived.” 

—In the Supreme Court of New Hampshire petitions for receivers have 
been presented in the cases against the National Benefit Association, the 
Wansett Benefit Association. and the American Endowment Association, all 
bond investment companies. The American was ordered to distribute funds 
on hand amounting to $10,000. 


—An Associated Press dispatch states that G. M. Lowrey was arrested in 
Texas last week on a requisition from Oakland, Cal., charging him with em- 
bezzlement from the New York Life Insurance Company to the amount of 
$20,000. The officers of the New York Life deny that Mr. Lowrey was an 
agent for them, although stating that it is possible that he was in the employ 
of one of theiragencies. They knew nothing of the defalcation whatever, 
nor could any amount that he might have embezzled from an agent of the 
company affect the company in any way, 

—A claim for $1000 recently presented to the Home Benefit Society by the 
widow of John Collard of Brooklyn was pro-rated down to $313.70. The 
society explained that owing to the heavy mortality of the last few months the 
assessment call did not bring in enough funds to pay the death losses in full, 
hence they were paid fro rata as follows: Certificate No. 3571, for $1000, 
scaled down to $313.70; No. 265, $200, $62.74; No. 4,214, $5000 $1568 so; 
No. 1600, $1000, $313.70; No. 4619, $2000, $627.40; No. 5092, $2000, 
$627.40; No. 4861, $2000, $627.40; total issued, $13,200; amount realized 
by the policyholders, $4,140.84. 

—Late sales and quotations of fire insurance (unless otherwise specified) 
stocks are as follows: At San Francisco (quotations)—California, 110 asked ; 
Commercial, 75 to 94; Firemans Fund, 160 bid; Home Mutual, 1593/ bid; 
State Investment, 86 asked; Union, 87 asked. At Philadelphia (sale)—In- 
surance Company of North America, 26%. At Hartford (quotations)—A&tna, 
256 to 265; Hartford, 320 to 350; Phoenix, I94 to 19714; Connecticut, 130 
to 134; National, 140 bid; Orient, 95 to 100; Hartford Steam Boiler, 98 
asked; AZtna Life, 211 bid; Connecticut General Life, 125 bid; Hartford 
Life and Annuity, 110 bid; Travelers, 29734 asked. At New York (sales) — 
Eagle, 223; Lawyers Title, 150. At Baltimore (sales)\—Maryland, 4; Fire- 
mens, 18; (quotations) —Baltimore, 22 bid; Associated Firemens, 6 bid, 


—Semi-annual dividends have been declared on the stocks of the follow- 
ing companies: New York Bowery, 3 per cent ; Hamilton, New York, 3 per 
cent; Falls City, Louisville, 4 per cent; American, Baltimore, 4 per cent; 
West Baltimore, 244 per cent ; Capital, Concord, 3 per cent; Hartford, 10 
per cent ; National, Hartford, 5 per cent ; Connecticut, 4 per cent; Orient, 
3 per cent ; AEtna Life, 5 per cent; Travelers, 8 per cent ; Hartford Steam 
Boiler, 5 per cent ; Union, Louisville, 3 per cent ; Louisville Germania, 4 
per cent ; German, Louisville, 3 per cent; Western, Louisville, 4 per cent ; 
Empire City, 3 per cent; Globe, New York, 4 per cent; Mechanics and 
Traders, New Orleans, 5 per cent ; Southern, New Orleans, 4 per cent ; 
Firemens, New Orleans, 5 per cent; Germania, New Orleans, 5 per cent ; 
Teutonia, New Orleans, 5 per cent ; N. O. Insurance Association, 4 per cent ; 
Connecticut General Life, 4 per cent ; Hartford Life and Annuity, 4 per cent ; 
quarterly— AEtna Fire, 5 per cent ; Phoenix, Hartford, 3% per cent ; Sun, 
New Orleans, 2% per cent. 


—A report was cabled from London last week to the effect that James 
McHenry, the well-known railroad magnate who lately died in England, had 
assurance upon his life in various English and American companies for 
$5,000,000. 


It was further stated that his body had recently been ex- 
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humed for the purpose of ascertaining whether or not he died of poisoning, 
the inference being conveyed that he had committed suicide for the purpose of 
securing his life assurance for his estate. ‘The fact seems to be that his body 
was exhumed, but for what reason is not made clear. He was not, however, 
insured for any such amount as named. Inquiry made of the various com- 
panies in this city shows that they had no policies upon his life, and the offi- 
cers of the companies repudiated the idea that he carried any such amount, for 
at his age it would have required from $250,000 to $500,000 a year in pre- 
miums, according to the character of the policies, to have kept that amount of 
assurance alive. Later statements are to the effect that Mr. McHenry was 
bankrupt when he died, and that it would have been impossible for him to 
have carried any large amount of assurance. The probability is that he had 
none whatever. 


AUTOMATIC SPRINKLER NOTES. 
—Hughes Bros. of Chattanooga, Tenn., have equipped their planing mill with 
sprinklers. 


—A fire in McKesson & Robbins’ drug establishment in New York city was ex- 
tinguished with small loss by Grinnell spri:klers. 


—It is stated that a 50 per cent reduction in rates will be granted by the Pacific 
Insurance Union to parties installing satisfactory sprinkler equipments. 


—The New York office of the Neracher Sprinkler Company last week closed a 
contract for equipping the Atlantic Cotton Mills Company's large new building at 
Lawrence, Mass., with 600 sprinklers. 


—U. C. Crosby, president of the New England Insurance Exchange, conducted 
a test of automatic sprinklers of various makes recently, which was witnessed by a 
large number of insurance men. Old and new Grinnell, Neracher, Hill, Harkness, 
Buell and Kane heads were tried with wet pipes, and also three dry-pipe systems. 
The test was eminently satisfactory, corresponding with the action of the exchange 
in regard to the acceptance or rejection of the difterent heads. A collation and an 
interesting programme followed the test. 


AGENCY APPOINTMENTS. 
—D. A. Clark, agent for the Reading Fire at Baltimore. 
—M. Goodwin, special agent for the Queen at Sioux City, Ia. 
—John E. Dunn, general agent for Oregon for the A®tna Life. 
—N. Foster, Jr., & Wise, agents for the Farmers of York at Boston. 
—J. C. Johnson, agent for the Franklin of Philadelphia at Cincinnati. 
—E. J. Carlisle, special agent for the London Assurance for New York State. 
—Heidler & Haug, agents for the Germania Fire of New York at Philadelphia. 


—D. H. Armstrong, special agent for the Home Life, headquarters at Duluth, 
Minn. 








Unsurance Hdjusters. 








NO. B. KENNEY, 
ADJUSTER OF FIRE LOSSES, 


Prompt attention given to Adjustment in the Southen States. RALEIGH, N.C 





I { P. HITCHCOCK, AKRON, O. 
’ INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies represented see agents 


list in Year Book. 
CORRESPONDENCE SOLICITED. 





A W. HART, 
INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY 





W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLE STREET, CHICAGO, ILL. 





Nos. 135 and 137 BROADWAY, NEW YORK. 
CASH CAPITAL, $500,000.00, RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 
Western Department, 1, S, BLACKWELDER, Manager, Chicago, III. 
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figency Wants. 





Prominent Agents and Brokers. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts”’ if application is made at once. 
This section is particularly prosperous this season. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brok Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 








OR SALE :—INSURANCE AGENCY AND OFFICE 
Business. Paying $75.00 to $200.00 per month. Seven Fire, and two Casualty Com 
“ INSURANCE,” 


panies represented. Address 


Carrier No, 3, Finpiay, Onto. 





ANTED—BY A LONG ESTABLISHED FOREIGN 
Fire Insurance Co., an experienced man to take charge of the States of Montana 

and Wyoming (either or both). 
Applicants must be prepared to give bond and state previous experience in those 


States. Address 
“ FOREIGNER,” Spectator Office. 


SUMMER IN THE ROCKY MOUNTAINS WITH THE NEW YorK LIFE. 


F YOU ARE A GOOD SOLICITOR WE WOULD BE 


glad to make room for you in Colorado, Utah, Idaho, New Mexico or Wyoming. 
Address J. A. FERGUSON, Agency Director, 
DENVER, COoLo. 





© aimee LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 





ee COMPETENT INSURANCE MAN, 


28 years of age, a position as Special Agent of a First-class Fire Insurance Com- 





pany for the States of North and South Carolina, Georgia and Florida. 
Address “SPECIAL,” 


Box 13], SparTansure, S. C. 





ANTED.—ORGANIZERS FOR A FRATERNAL 


Insurance Order, covering both Life and Accident, 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


Is THE—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 





CHAS, A. TOWNSEND, President. 
GEO, H, RIPLEY, Vice-President. 


GEORGE E, IDE, Secretary. 
WM. A. MARSHALL, Actuary, 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 











T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
i Cor dence solicited, 


Yr 





responsible ¢ 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given persona 
attention, 





M. DOWNING, ” 
e INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA, 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





Cuarces TREDICK. ESTABLISHED 1869. W. C, Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 
T HE COLUMBUS FIRE INSURANCE AGENCY Co. 


GENERAL INSURANCE AGENTS, 





Room 22, Boarp oF TRADE Buri_pinc, CoLtumsus, Onto, 


Special attention given to placing Surplus lines. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office, 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, ‘*- - - - - - NEW YORK. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GuARDIAN AssuRANCE Company oF Lonpon, GREEN 
wich InsuRANCE Company OF New York. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 


CORRESPONDENCE SOLICITED. 
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Prominent Agents and Brokers at Chicago. 








ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





T. H. Wesster. E. N. Witey. Houcer DE Roope, C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern Califormia Insurance Co., Los Angeles, Cal. 





Paip-up CapirA, $1,000 000.00. PoLicyHOLDERS SurRP.us, $1 ,500,000,00,. 


H. THACHER, GENERAL AGENT, AMERICAN 

e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, IIl. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 











P. J. KERWIN. 


JAMES A. MILLER, er T. SWEETLAND, 


TELEPHONE, . 1926. 

AMES A. MILLER & Co., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England: 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 








T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomery. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co,, Newark; Standard Fire Ins, Co,, New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, 


170 La Salle St., Chicago. 


INSURANCE AGENCY, 
Manchester Fire Assurance Co., England ; State Inv. 
and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 
St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 
N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





Esrasuisnep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 
e Room 5c, 1&9 La Salle Street, Chicago, III. 





E. A. SHANKLIN. F. P. E_wes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for isnnnasaal caer large lines on all classes of desirable property. 


Mrs Reames) Rae — 


FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - : - CHICAGO. 











Wm. C. Maiti. 
AGILL & CHAMBERLIN, 
p Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - © . - ° i ‘ 


J. H. CaampBeriin, 


CHICAGO, 





— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


ene, 6 9) at ee 66 eS 





ILL, 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America. 

NE of the Most Liberal in America. 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. MCMULLEN, Sec’y and Gen’! Manager, J. S. ROBBINS 


THE #XECUTIVE AND FINANCE COMMITTEE: 
James Van Deventer, W. W. Wooprurr, 
Grorce P, McTezrr, H. C. Bonpurant. 
D1rgcTorRs : 
Wm. P. Washburn, paar Templeton, 











C. R. Love, 


Frank A, R. Sc 


Peter Staub, ott, 
J. P. McMullen, 


Alex. McMillan, F. L, Fisher, T. Johnson, 


W. H. Simmonds, J. 5. Robbins. 
The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, 


ee Templeton, poet L. Fisher, 


W. W. Woodruff, Jacob L. Thomas, ranner, F. A. R. Scott, 

Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L. Van Dev enter, 

John Shea, J. F. Crumbley, Geo. P. McTeer, A. P. White, 

y: a Love, Alex. McMillan, - P. McMullen, W. H. Simmonds, 
T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


. Assets, as of Dec. Ist swcescce Speeye8s 





W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 


J. P. SHERIDAN, Secretary. 





PROMPT. PROGRESSIVE. POPULAR. 


ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 


OF PORTLAND, OREGON. 


BUTI CAPITAL. cccccccevcs cocccccceee 
Sen I on ea ee eainnle meena sedceb mee $41,700.00 


A Leading Home Company. Prompt in its Settlements. Largest Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 


_.$500,000.00 


Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LOEWENBERG, President. Joun McCRrAcKEN, Vice-President 
F. M. WARREN, Treasurer. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. MORSE, 





Supt., or call at the office, 234-5 Broadway, N.Y. 











FIRE z MARINE 








PHILADELPHIA 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


——OF THE—— 


CITIZENS 


Mutual Life Insurance Association, 


1145 BROADWAY, NEW YORK. 
Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 


A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provident Life 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 





ASSETS, JANUARY 1, 1891.......--.+000.. $18,558,124.44 
1) 8 ee ree ee 2,457,450.83 
INSURANCE IN FORCE.........--+--+e.. 79,000,000.00 





In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 
unrivaled. ° 





THE 


Wasnincton Lire Insurance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 


ASSETS, - - - $10,500,000 


The Combination Bond of the Washington guarantees to the holder of a 
$1000 Bond $1500 at maturity and survivorship dividends. A Bond for 
$5000 is a contract for $7500. A Bond for $10,000 is a contract for $15,000. 
A strong, simple and inexpensive provision guaranteeing INSURANCE, a 
CAPITAL SUM and AN ESTATE. The entire value payable in cash in 
one sum at the end of the term, if desired. . 

The Policies of the Washington are incontestable, residence ar’ travel 
unrestricted, Address, 


E. S. FRENCH, Sup’t of Agencies, 
21 Cortlandt Stréet, - - - - NEW YORK CITY 





THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 











AMZI DODD, - -= = = « President. 
ASSETS (Market Values) Jan. 1, 1891............00see00 $46,997,422.43 
LIABILITIES, N. Y. and Mass. Standard .............. 43,566,147.74 
3, SRR DARE Saiyan. 3,431,274.69 


SURPLUS, by former N. Y. Standard (Am. Ex. 4% per 


PE NN 6 56h n sinks taSeshcnpeeeesecsiettaks 5,932,822.69 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 

, After the second year, policies are INCONTESTABLE, except as against inten- 
tional fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. 

‘CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the policies can be made as collateral security. 

-/OSSES paid immediately upon completion and approval of proofs. 














INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
Cath Capital ...0 scincivccccnccnescvesessccesces $200,000.00 
EIR 6 6c vc cccorsosueca¥ewisete vecenesves 1,807,282.50 
Wet GemebeS so oc ccsccccccccccesvccccvccsccvces 536,714.41 
Assets, January 1, 1891 .......e cece eee cece eee 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
DPD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary, 
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ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get -More, 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOCIATN 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,'700,000. 
Certificates in Force 55,000. Insurance in Force $150,000,000. 
ITS ADVANTAGES : 
IT IS THE LARGEST AND STRONGEST. IT GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES, 





It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who are seeking permanent and profitable employment can 
hear of something to their advantage by addressing 


J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL. 






“MANY A MICKTE MAKES A MUCKLE,” 





A Large Commission is a Very Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 


An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other. 
‘They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so rauch 
insurance for about half the usual premium, a contract in black and white that 


explains itself, nonforfeiting, unconditional, indisputable, incontestable. 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 
Home Office, 45 Broadway, New York City. 








AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md. 
























We 

















Cash Capital - - - 
Total Assets,- - - - 
Surplus - - - - = 


$1,000,000.00 
1,791,745,08 
571,377.29 





The Eleven Years of Active Experience 


— BY THE— 


Bankers Life Association 
‘OF DES MOINES, IOWA, 


Show important practical and successful innovations in the business of Life Insurance, 
under a method devised from the standpoint of a Country Banker whose life-study has 
been to formulate the best methods of doing all things for the highest credit of his Bank 
and for the greatest safety to his customers. 


STATEMENT SHOWING THE INCBEASE OF BUSINESS IN THE ASSOCIATION FROM JULY 1, 
1879, TO DECEMBEE 31, 1890. 








Guarantee and 


Certificates | 
ssue' Surplus Fund. 
180 $6,829.50 
246 9,328.32 
623 24,801.89 
1,584 59,821.89 
3,648 125,529.44 
5,100 $178,726.43 
7,041 249,605.41 
8,822 | +308, 406.11 
9,911 348,347.23 
12,630 444,789.47 
15,253 547,172.11 
18,795 684,211.99 








Condition January 1, 1891. 


Guarantee Fund (security for payment of losses).....-.------.-..-------------- $539,268.00 
Benefit Fund (cash on hand for payment of losses)...-------------------------- 15,919 95 
Contingent Fund (cash on hand for payment of expenses)-..---.-- Po ae ae eee 26,111.67 
Surplus Fund (for protection against increased cost)....------------------------ 144,943.99 
Total Assets (of which $483,635 is pledged with State Department) ----.-.-.--.- $726,243.61 
Matured Liabilities NONE. 
GE Per COM RANT socnec si ccsse sss - cece sercccccncnsccesesseseoncssorcscsevece $78,746.26 
Surplus to secure Policyholders....-.....------------------------------------+-- 647 497. 3h 





SOLICITORS WANTED. APPLY TO HOME OFFICE. 











July 16, 1891.) THE SPECTATOR. 


TNA INSURANCE COMPANY, 


HARTFORD, CONN. 











CAPITAL PAID IN CASH, - - $4,000,000.00 
Reserve for all Liabilities, including Re-insurance, 2,614,720.62 
Net Surplus, - - - ° - - - 3,842,776.42 


Tora. Assets, - - - - - - - $10,457,497.04 
| 





fom) BE6,271,000.00 =» 


DIRECTORS: 


ROLAND MATHER, WILLIAM F. TUTTLE, HENRY E. RUSSELL, AMES A. SMI 

GUSTAVUS F. DAViS, FRANCIS B. COOLEY, NATHANIEL SHIPMAN, JoTHAN GOODNOW | KHOMAS 0. ENDERS 

DRAYTON HILLYER, WILLIAM B. CLARK, A. C. DUNHAM, ORGAN G. BULKELEY, | ATWOOD COLLINS, — 
FRANCIS GOODWIN, NELSON HOLLISTER. — 


JOTHAM GOODNOW, President. 
WM. B. CLARK, Vice-President. ANDREW C. BAYNE, Secretary. 


USB, URGE Sort 


E. J. BASSETT, General Agent and Adjuster. 














SCO A, Tes Rs De, Dette a igo niin sss dein cede ssn cssaccvasidasdensbedenssikecouesesiatecaes San Francisco, Cal. 
A ee en a ae a ery San Fennsiese, Cal. 





Western Branch Office, CINCINNATI. ~ Northwestern Branch Office, OMAHA, NEB. 
F. C. BENNETT, General Agent. WM. H. WYMAN, Gen’l Ag’t. C. W. POTTER, Ass’t Gen’l Ag’t. 








FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


MASSACHUSETTS BRITISH AMERICA ASSURANCE CO. 


TORONTC, CANADA, 


’ 1 1 December 81, 1890. UNITED STATES BRANCH. 
B e Ih e { ] t A S S O C l d { l 0 Il The Ki a " ncasceee held in the United States are as follows : 





f 


2s 
i 


SES8¢: 


Cash in Bank 
; (FOUNDED 1878). Cash in Agents’ hands 
Se mae — pene. $ percent os 
. . nit tates bonds, SCOR ccccce cccces coccec cocs cvcccccecse 

Exchange Building, 53 State Street, BOSTON. | Ohio State bonds, 8 per cent 

Georgia State bonds. 
City of Toronto bonds, 4 per cent 
City of Richmond bonds, 4 Fe 
Chicago and Northwestern Railway stock, 6 per cent. 


Statement of Business for 1890. Chicago and Northwestern Railway bonds, 5 per cent 
; Burlington, Cedar Rapids and N. Railway bonds, 5 per cent 
aannvearnae-sgy $72,548,000.00 | SPV West Shore Rashway ist mortgage bonds: 4 per Celi. 
Increase for the year $3,106,250.00 | Interest due on U, S. bonds and railway stocks 
Emergency or surplus fund $606,226.15 TOTAL ASSETS...........--.-------------- “aa 


Increase for the year of surplus fund $173,951.74 7 LIABILITIES: 
Total membership 23,759 penn ot wae 


Members written during the year 5,423 Commissions and Return Premiums due Agents. - 
ee . Reserve for reinsurance 
SOR GENES TAIT, + 4 $877,209.05 Porat Lanner cnc ovens vneen ence enn pcg ASO 
Total paid since organization $4,256,836.64 | NET SURPLUS.......................--------.-.----------- $402,233.37 
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor. 
INSURES LIVES UNDER A 1996. THE 1801. 
WHICH IS NON-FORFEITABLE, ENNSYLVANIA FIRE INS. CO. 
Pp 0 L I C Y DIVIDEND PAYING, OF PHILADELPHIA. 


- 


wSeteSi 





BS 
SRHSSSEE: 
SSSSSShSSseER 


pSBotS 
@ peaees 








WITH CASH SURRENDER VALUE CONTINUED Sg eee — 
IN FORCE WITHOUT FURTHER PAYMENT, COPETER, $400, 


ASSETS, January 1, 1890, 3,485,310.45 
At about one-half the cost in old line Gompanies, and provides an In- ; 
vestment Combination infinitely superior to Endowment Insurance. R. DALE BENSON, President. 
Issues an absolute policy for a definite amount. Policies from $1000 | JOHN L. THOMSON, Vice-President. J oe 
to $20,0C0. Pays one-half the policy in cash in case of total and W. GARDNER CROWELL, Gesetery 
permanent disability. CHARLES W. MERRILL, Asst. Secretary. 
FRAME & SHADE, General Agents for Metropolitan District, 
GEORGE A. LITCHFIELD, Pres'’t. W. G. CORTHELL, Treas. 206 BRoApWAy, New YorK,. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and — = saialad Company. 


Vice-President : 


JOHN K TUCKER, 


President : 


JONATHAN H. CRANE. 


Secretary and Gen'l Manager: 
JOHN MACRAE, 


Treasurer : 
JAMES BOWNE. 





MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GENERAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE -d its G, CHICAGO. 
EDWARD E. SCRIBNER, Resident Mana 
New ENGLAND | DEPARTMENT: 30 CONGRESS STRE T. ; BOSTON. 
RLES W. HOLDEN, Resident Manager 
SoutTH-EasTERN PMB are y 18 SOUTH SEVENTH S1 "REET, ‘PHILADELPHIA, 
HORACE A. REEVES, General Agent. 
MICHIGAN,.—H. C. Mgap, 304 Hammond Building, Detroit. 
KENTUCKY.—Mookeg, TILLMAN & McATEE, Louisville, 
ALABAMA.—R., F. Manty, Birmingham Trust and Savings Co. 
MARYLAND,—Geo, B, CoaLe & Son, Baltimore, 


. McA.utsterR, 27% Whitehall Street, Atlanta. 





GEORGIA.—James W 


HE NEW YORK PLATE GLASS 


INSURANCE COMPANY, 


Capital, $100,000. Surplus, $50,000. | - 


HEAD OFFICE: 


24 Pine Street, N. Y, City. 


Issues a More Liberal Policy than any other’ 
Company. 
ELIJAH R. KENNEDY, President. 
Mayor A. WHITE, Secretary. MAX DANZIGER, Vice-President. 


— LIBERTY INSURANCE CoO., 


OF NEW YORK. 








EE PAs PPI ROOIN i 5 5 Sar etheve ested gete. eee scenes President. 
HORACE J. FAIRCHILD Vice-President. 
WOE LA GOURET TIE... nccesesscesssccces Secretary and Manager. 
ME. OC, CORNWALL 00 5565 cose svscicccrescccss ne cMmnmtant Secretary, 


EQUITABLE BUILDING, 
120 Broadway. 





INCORPORATED IN 1860. 


HE GERMANIALIFEINSURANCECO. 
20 NASSAU STREET, NEW YORK. 


Bases, Faranes 1, WO no... 253 cone conn eccesanscce s encssasessceseesccsssecen $14,825,966.42 
Surplus, New ork standard BES ls = oa: 67 


— — insurance in force a 
Pa 
TED—Good “insurance men”’ as solicitors special “agents ‘and man agers fora 


few oun Communications will be treated strictly confidential. 


ROADWAY INS 
Y 








INSURANCE COMPANY 
F THE CITY OF NEW YORK. 
OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL..... - $200,000.00 | Assets, January Ist, 1891-........ $478,042.84 


Net Surptus over all liabilities ib ieat 6iebhdeheneehindnaaibhesnwdndsdaccsenneaes 215,150.09 
A share of your business is respectfully solicited. 


GEO. W. JONES, Secretary. 
‘TELEPHONE, 1935 CorTLANDT. 


E. B. MAGNUS, President. 











1832. 


INCORPORATED 
HE FIRE INSURANCE COMPANY OF 


THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


$400,000.00 
901,253.74 
169,098.02 


Cash Capital, - - 
Assets, Jan. 1, 1891, - a 
Net Surplus, - -= 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 
; 


 meeanen INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec, 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAE, $1,000,000. 


Gross Assets, December 31, 1800...........--..- --2c0e cone thpesceutcsaninene $5,098 ,315.06 
3,444,610.64 
$1,653,704,42 


RUMI AL.cinincamanchaitedbiahat coummsanubene mae coker ade wmienaniewtnarde 


Surplus as to Policyholders 
» $39, 633,332.79. 


_Losses Parp Since ( ORGANIZATION, 


* ERMANIA FIRE INSURANCE Co. 
OF NEW YORK. 


° STATEMENT, JANUARY rst, 1892. 


ASSETS. 
CASH CAPITAL 


Reserve for Reinsurance 

Reserve for Losses under adjustment 
Reserved for all other claims 

Net Surplus 


Total - 


Increase in Assets during the year 
Increase in Reinsurance Reserve during the year 
Gain in Surplus during the year 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, ne > 
CHARLES RUYKHAVER, Secretary. 


ITS 
POLICIES EASILY SOLD. 
MAXIMUM INSURANCE AT LOWEST COST. 
THE EMPLOYEES ACCIDENT INSURANCE CO. 


OF BOSTON. 
NO. 3: MILK STREET,- - - - 





BOSTON, MASS. 





GEORGE B. DRAKE, President. HUGH BROWNE, Sec’y and Gen’! Mgr. 





For AGENCIES, ADDRESS THE SECRETARY 


ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VERMONT. 


CHARLES DEWEY, President. GEORGE W. REED, Secretary. 


RECORD TO JANUARY 1, 1891. 


$279,069.42 
3,.355,433-71 
3,468,114.53 
6,525,216.71 
15,148,462.00 
46, 362,301.00 


Total endowments paid 

‘* death losses paid 

‘* interest received 

a, IE OEE DUUNCUMOIIUEE. 6 osc once ncsteccrveses 00 
5‘833 policies issued and revived in 1890, insuring 
Total insurance in force, January 1, 1891 


New York Office, 151 Broadway. 
DEON WU ona od cob weceseccdecses General Agent. 





